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GLOBAL MARKET PENDULUM - Q3 2023
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GLOBAL OCCUPIER MARKET DASHBOARD

GLOBAL OFFICE COSTS - Q3 2023

EUROPE
COUNTRY / TERRITORY MARKET PRIME RENT TOTAL OCCUPANCY COST
) (USD /'SQ FT / PA) (USD / SQ FT/ PA)
Vienna 33.64 46.23
Prague 31.87 45.44
Paris 98.35 108.09
Berlin 52.52 57.83
Munich 54.29 59.01
Budapest 33.05 4133
Warsaw 31.87 41.01
Dublin 66.19 82.42
Bucharest 23.60 28.92
Barcelona 32.46 39.24
Madrid 44.85 51.63
London (City) 94.52 151.35
London (West End) 170.75 255.36
AMERICAS
COUNTRY / TERRITORY MARKET PRIME RENT TOTAL OCCUPANCY COST
(USD /'SQ FT / PA) (USD / SQ FT/ PA)
Atlanta 31.95 44.65
Austin 49.19 66.69
Boston 73.09 102.79
Charlotte 36.68 48.93
Chicago 42.92 61.08
Dallas/Fort Worth 31.95 43.52
Denver 38.04 55.14
Houston 43.04 57.54
Los Angeles 51.06 71.26
Miami 47.98 66.88
Nashville 33.82 47.42
New York 67.88 92.18
Orlando 30.65 45.35
Phoenix 36.39 49.99
Raleigh-Durham 32.48 42.80
Salt Lake City 30.33 37.93
San Francisco 77.45 94.67
Seattle 49.28 50.88
Tampa-St. Petersburg 33.86 4410
Washington DC 60.62 87.82

Note: All figures for US markets are based on Downtown or CBD rates.

" Occupancy costs include service charges and taxes. In US markets, these are referred to as gross rents. * Property tax rates vary under California’s Proposition
13. Conversion to USD based on rates as at 30 September 2023. Note Australian rent and occupancy cost data is now quoted on a headline rather than net
effective basis. India rents and occupancy costs are calculated on a built-up area basis and not on a carpet area basis. Source: Knight Frank Cresa



COUNTRY / TERRITORY

AUSTRALIA
AUSTRALIA
AUSTRALIA
AUSTRALIA
CAMBODIA
CHINESE MAINLAND
CHINESE MAINLAND
CHINESE MAINLAND
CHINESE MAINLAND
HONG KONG SAR
INDIA
INDIA
INDIA
INDONESIA
JAPAN
MALAYSIA
NEW ZEALAND
PHILIPPINES
SINGAPORE
SOUTH KOREA
THAILAND
VIETNAM

ASIA PACIFIC

MARKET PRIME RENT TOTAL OCCUPANCY COST
(USD/SQFT/PA) (USD/SQFT/PA)
Brisbane 41.21 52.85
Melbourne 41.80 53.21
Perth 40.49 51.84
Sydney 76.08 89.58
Phnom Penh 27.14 34.13
Beijing 48.30 72.41
Guangzhou 22.38 36.68
Shanghai 38.69 59.99
Shenzhen 27.66 43.83
Hong Kong SAR 154.48 164.75
Bengaluru 19.51 36.13
Mumbai 43.62 70.57
New Delhi 49.11 78.41
Jakarta 22.59 27.23
Tokyo 63.20 81.66
Kuala Lumpur 14.64 17.74
Auckland 32.47 40.82
Manila 24.48 27.94
Singapore 97.06 112.00
Seoul 32.73 81.49
Bangkok 35.72 39.66
Ho Chi Minh City 55.88 70.68

MIDDLE EAST & AFRICA

COUNTRY / TERRITORY MARKET PRIME RENT TOTAL OCCUPANCY COST
(USD/SQFT/PA) (USD/SQFT/PA)
-
1669 2066
Gaborone 11.82 14.05
Gaio 4125 4571
Accra 3122 4013
Nairobi 14.38 24.41
Kuwait City 34.86 51.70
Blantyre 780 1338
Liongwe 1115 16,61
Lagos 6243 90.30
Museat 1713 19.79
Dona 31.38 3.10
DMA (Dammam Metropolitan Area) 24.77 27.25
Jedidah 2073 3270
Riyadh (KAFD) 58.21 72.78
Cape Town (CBD) 17.84 20.07
Johannesburg 17.84 20.07
Dar es Salaam 16.72 22.30
Abu Dhabi (ADGM) 63.23 69.56
UAE Dubai (DIFC) 84.67 95.02
Kampala 17.84 21.74
Lusaka 20,07 2586
Harare 14.49 2007
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Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range of clients worldwide including developers,
investors, funding organisations, corporate institutions and the public sector. All our clients recognise the need for expert independent advice
customised to their specific needs. Important Notice: © Knight Frank LLP 2023. This report is published for general information only and not to be relied
upon in any way. Although high standards have been used in the preparation of the information analysis, views and projections presented in this report, no
responsibility or liability whatsoever can be accepted by Knight Frank LLP for any loss or damage resultant from any use of, reliance on or reference to the
contents of this document. As a general report, this material does not necessarily represent the view of Knight Frank LLP in relation to particular properties or
projects Reproduction of this report in whole or in part is not allowed without prior written approval of Knight Frank LLP to the form and content within which it
appears. Knight Frank LLP is a limited liability partnership registered in England with registered number OC305934. Our registered office is 55 Baker Street,

London, W1U 8AN, where you may look at a list of members’ names.



