OFFICES SNAPS

MADRID OCCUPIER
MARKET

= During Q1 2018, office take-up reached
119,000 sg m, up 19% compared to the
same period of the previous year. The
continued strong performance of the
economy means another year of record
take-up is expected.

= The M-30 North submarket contributed
the largest share of take-up, 36% of the
total, and it was in this area where the
largest deal of the quarter took place,
Everis in the former headquarters of
Axa, in Fuente de la Mora 1.

= Vacancy rate remains at 10.7%, 1% in
grade A buildings and 9.7% in the rest.

= Prime rents remained at € 30.5/ sqm /
month, expected to arise to € 31/ sgqm
/ month by the end of the year.
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* Distorsions caused by non-relevant
deals have been removed.

ORDERED BY MAX
TAKE-UP RENT(Q1)
M-30 North 13.80
CBD 34.00
Secondary C. 25.00
% M-40 North-East  17.00
é A-1 14.50
M-30 East 14.00
M-30 South 11.00
A-2 12.00
A-6 15.00
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2016 Q1: 103,000 sqm 2017 @1: 100,000 sqm 2018 Q1: 119,000 sqm



INVESTMENT MARKET
MADRID AND BARCELONA
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