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With COVID-19 accelerating the growth of online retail, we are starting to see the trajectory of e-
commerce growth in China repeat itself in Southeast Asia; this in turn should be a boon for industrial 

real estate demand across Southeast Asia in the coming years.
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A changed landscape

Source: Knight Frank Research
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Asia-Pacific e-commerce still 
a bright spot

China 11.11 sales vs. US Black Friday and Cyber Monday

Source: Knight Frank Research
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Rising prominence of cold chain and last 
mile storage

Shopee 11.11 merchandise volume 

Source: Shopee
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More concerns over supply chain security

Malaysia attracts e-commerce Regional Distribution Centres (RDCs)
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Bangkok – Net beneficiary of the China 
plus one strategy 

Source: Markit Economics

Thailand Manufacturing PMI 

What next?
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Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range of clients worldwide
including developers, investors, funding organisations, corporate institutions and the public sector. All our clients recognise the
need for expert independent advice customised to their specific needs. Important Notice: ©Knight Frank 2021: This document
and the material contained in it is general information only and is subject to change without notice. All images are for
illustration only. No representations or warranties of any nature whatsoever are given, intended or implied. Knight Frank will
not be liable for negligence, or for any direct or indirect consequential losses or damages arising from the use of this
information. You should satisfy yourself about the completeness or accuracy of any information or materials and seek
professional advice in regard to all the information contained herein. This document and the material contained in it is the
property of Knight Frank and is given to you on the understanding that such material and the ideas, concepts and proposals
expressed in it are the intellectual property of Knight Frank and protected by copyright. It is understood that you may not use
this material or any part of it for any reason other than the evaluation of the document unless we have entered into a further
agreement for its use. This document is provided to you in confidence on the understanding it is not disclosed to anyone other
than to your employees who need to evaluate it.
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