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The average residential rental
price in Spain continues to
record high figures

P The average rental price in Spain recorded during the Spa| )
month of September was €11.8 per square meter, which
represents a 9.3% increase compared to the same period of  Latest available data
the previous year
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financial wealth of households

continues to increase steadily in the
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The rental burden rate for
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TRANSACTIONS AND PRICES IN SPAIN

The third quarter concludes with an
investment volume of approximately
€300 million. The year-to-date total
for the first nine months is around
€860 million, although this figure is
lower than the historical record of
2022, it is expected that the year will
end with figures similar to the
annual average recorded during
2019-2021.

Turnkey projects represent the
majority of the cumulative
investment volume, accounting for
nearly 50% of the total.

Madrid stands as the location
where most of the transactions
have been closed, along with the
highest investment volume in the
country (almost 55% of the total
investment).

The average rental price in
Spain recorded €11.8 per square
meter in September, which is 9.3%
higher than in the same period of
the previous year. Among the
provinces that have experienced
the highestincrease in the last
quarter is Santa Cruz de Tenerife,
with over 20%, followed by Malaga
and Alicante, with around 18%.

We like questions, if you’ve got one about our
research, or would like some property advice,
we would love to hear from you.
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P One of the notable

transactions of the
quarter is the sale by
Urbas to the British
investment firm M&G

Investment volumen Q3 2023

€300 M 470 €a32022)

Real Estate. The sale

Top 3 invetsment deals Q3 2023 :
consists of two brand-

€98 M sibao new turnkey residential

Vendor: Urbas | Purchaser: M&G H

oy towers, one Wltl:l 15 floors

I and the other with 17
floors in Bilbao. The

€65 M | Madrid transaction price has

Vendr: Mapfre elberdrola | Purchaser: Acciona 112

Houses na been around 98 million

euros, and the total
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Conf number of residences,
€Cont. Mimecrid which is 314, will be
Vendor: Via Agoral Purchaser: Aviva q q

Houses: 234 available in the second
Source: EjePrime half of 2026.
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