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HUA HIN CONDOMINIUM MARKET OVERVIEW 2H 2021

THE MAJORITY OF CONDOMINIUM SUPPLY WAS 

LOCATED IN CHA-AM AREA, REPRESENTING 58% OF 

TOTAL, FOLLOWED BY KHAO TAO AND KHAO TAKIAB, 

REPRESENTING BY 13% AND 11%, RESPECTIVELY.  THE 

CONDOMINIUM LOCATED IN HUA HIN, REPRESENTING BY 

10% AND INLAND AREA BY 8% OF TOTAL.
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IN PROJECTS THAT HAVE BEEN LAUNCHED OVER FIVE 

YEARS AGO, THERE ARE APPROXIMATELY 3,200 UNITS 

LEFT FOR SALE OR 50 PERCENT OF THE REMAINING 

SUPPLY.

4

THE TOTAL ACCUMULATED SUPPLY LOCATED BETWEEN 

CHA-AM AND KHAO TAO BEFORE 2008 TO 2H 2021  

IS 28,055 UNITS, WITH ONLY ONE NEW PROJECT  

(136 UNITS) LAUNCHING IN 2H 2021. 
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THE AVERAGE ASKING PRICE OF SEA VIEW CONDOMINIUM 

UNITS AS OF THE SECOND HALF OF 2021 IS 141,670 BAHT 

PER SQUARE METRE, AND THE AVERAGE ASKING PRICE 

OF NO SEA VIEW CONDOMINIUMS AS THE SECOND HALF 

OF 2021 IS 70,700 BAHT PER SQUARE METRE.
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AS OF 2H 2021, THERE WERE 20,571 CONDOMINIUM UNITS 

BEING SOLD OUT OF 28,055 UNITS, REPRESENTING THE 

SOLD RATE OF 73%. IN THE SECOND HALF OF 2021, ONLY 

154 UNITS WERE SOLD.
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Although the market direction is relatively stable due to 
the COVID-19 situation that has spread many times But 
buyers still pay attention to condominiums in the Cha-
Am-Hua Hin-Khao Tao area. Because it is believed that 
it is a safer place from the epidemic than Bangkok As 
for entrepreneurs, they continue to organize promotions 
and discounts to close the sale of the project.

“ “
HIGHLIGHTS

SUNCHAI KOOAKACHAI
Director, Head of Research and Advisory
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Supply Trend

The cumulative supply of condominiums 
in the Cha-am Hua-Hin Khao-Tao area 
before 2008 to the second half of 2021 
totalled 28,055 units. In the second half 
of 2021, the supply of new condominiums 
launched for sale was from one project, 
with approximately 136 units, located in 
Hua Hin Soi 94. Most of the condominiums 
are in the Cha-am area, accounting for 58 
percent, followed by Khao Tao and Khao 
Takiab at 13 and 11 percent, respectively. 
The supply of condominiums in Hua Hin 
accounted for 10 percent of the total supply, 
while condominiums located in the in-land 
mountainous accounted for 8 percent. Of 
the total supply, most of the condominiums, 
at 55 percent, are those without sea views 
while sea view condominiums accounted 
for 45 percent.

During the second half of 2021, the overall condominium market in the Cha-am Hua-Hin Khao-Tao area continued to 
slow in terms of both supply and demand. A survey found that the number of new projects launched for sale throughout 
the year included only two projects. Also, the Covid-19 epidemic of the past two years has caused condominium 
developers in the area to choose to wait to see the situation before launching or developing a new project. Although 
Hua Hin remains a popular holiday destination for Bangkok residents, sales of condominiums continue to slow from 
the first half of the year. 

EXISTING AND NEW SUPPLY OF CONDOMINIUMS 
IN CHA-AM - HUA HIN - KHAO TAO, 2012 - 2H 2021

Source: Knight Frank Thailand Research 

CONDOMINIUMS SUPPLY BY LOCATION, AS OF 2H 2021

Source: Knight Frank Thailand Research 

CONDOMINIUMS SUPPLY BY VIEWS, AS OF 2H 2021

Source: Knight Frank Thailand Research 
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SUPPLY, DEMAND AND SALES RATE OF CONDOMINIUMS�IN  
CHA-AM - HUA HIN - KHAO TAO AREA, 2012 - 2H 2021

Source: Knight Frank Thailand Research 

NEW CONDOMINIUM UNITS SOLD,
2013 – 2H 2021

Source: Knight Frank Thailand Research 

SUPPLY, DEMAND AND SALES RATE OF CONDOMINIUMS�BY 
LOCATION, AS OF 2H 2021

Source: Knight Frank Thailand Research 

Demand Trend

In the second half of 2021, a total of 20,571 
condominiums in the Cha-am Hua-Hin 
Khao-Tao area have been sold out of a 
total supply of 28,055 units, representing a 
sales rate of 73 percent. The sales rate is 
relatively stable compared to 2020. In the 
second half of 2021, only 154 units were 
sold, taking the total number of units sold 
throughout the year to 380 units. Overall, 
the number of units left for sale, as of De-
cember 2021, is approximately 7,484 units. 
In projects that have been launched over 
five years ago, there are approximately 
3,200 units left for sale or 50 percent of 
the remaining supply.

At present, 90 percent of the main buyers 
are Thais living in Bangkok while 5 percent 
are Thais from provincial areas. Another 5 
percent are retired expats from Scandina-
via, Norway, the Netherlands, and France; 
most foreigners living in Hua Hin prefer to 
buy a house or a villa because they are 
relatively tranquil and private, and suitable 
for long term occupancy.

Condominiums in Khao Takiab enjoyed the 
highest sales rate at 96 percent, followed 
by condominiums in Khao Tao and in-land 
areas, with sales rates of 95 percent and 
90 percent, respectively. The sales rate in 
Hua Hin and Cha-am was 83 percent and 
60 percent, respectively. Cha-am is the 
area with the highest number of unsold 
condos at 6,468 units, or approximately 
40 percent of the total remaining supply. 
At present, there is almost no land next 
to the sea in the Hua Hin area that can 
be developed. Remaining lands suitable 
for project development are in Cha-Am, 
but the area is still less popular than Hua 
Hin, which affords more convenience and 
easier access to amenities. In the in-land 
mountain area that is not close to the sea, 
there is still a lot of space left for project 
development -- and it should be of interest 
to investors because it is within the Hua Hin 
city limits and is favoured by foreigners.
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AVERAGE ASKING PRICES IN THE AREA BY VIEWS,
2012 – 2H 2021

Source: Knight Frank Thailand Research 

Selling Price Trend

The average asking price for sea view  
condominiums in this area is around 
141,670 baht per square metre. Sales 
prices have increased by 2 percent from 
the first half of 2021, with new sea view 
projects have an average asking price 
of 250,000 baht per square metre. The 
average asking price of condominiums 
without Non-seaviews is approximately 
70,700 baht per square metre. Prices are 
relatively stable and decreased slightly by 
0.1 percent from the first half of 2021, due 
to projects that still have more than 50 
percent unsold units in the Cha-am area. 
Developers continue to offer promotions 
and discounts to close out the sales of 
such projects.

Outlook

The overall Hua Hin condominium market 
in 2022 is expected to be relatively stable. 
This is because developers of condomini-
um projects in the area are still assessing 
the situation and slowing down launches 
or the development of new projects. How-
ever, condos in the seafront area have 
relatively few units for sale and their selling 
prices tend to increase. Meanwhile, it may 
take some time to move the unsold units 
in the Cha-am area; some projects may 
experience a price drop given the age of 
the condominiums. Although the Covid-19 
epidemic has had a negative impact on the 
condominium market in the Cha-am Hua-
Hin Khao-Tao area, it also generated more 
interest in the area’s condominiums among 
the people in Bangkok. Such potential buy-
ers would like to avoid epidemic situations 
like that which occurred in the past. This 
group of buyers see the area as a place 
where they prefer to ride out the epidemic 
rather than in being Bangkok. This results 
in more demand in the Cha-am Hua-Hin 
Khao-Tao condominium market, which is 
likely to expand further once the Covid-19 
epidemic has passed.

Appendix

Location definition

Cha Am : 

The area incorporating Petchkasem Road 
KM 210 to KM 225, as well as the sois in 
between.

Hua Hin : 

The area incorporating Soi Hua Hin 1  
(next to Hua Hin Airport) to Petchkasem 
Road KM 235, as well as the sois in 
between.

Khao Takiab :

The area from the road connected from 
Petchkasem Road KM 235 to the south 
for a distance of 14 km. 

Khao Tao :

The area incorporating the Khao Tao area, 
including Soi Hua Hin 126 to Soi Hua Hin 
156, as well as the sois in between. 

Inland :

The area incorporating the northern side 
of Petchkasem Highway.

*Knight Frank Thailand research data is not 
inclusive of areas in Pranburi.  

Condominium Type

There are two condominium types 
according to Knight Frank, which 
are:

Sea View Condominium 

Is defined as a condominium project that is 
located on the beachfront with at least 50% 
of total units having sea views. 

Non-Sea View Condominium

Is defined as a condominium project where 
less than 50% of total units have sea views. 
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Bangkok Office 
Market Overview 
Q3 2021

FRANK KHAN
Executive Director, Head of Residential
+66 (0)2643 8223 Ext 105 
frank.khan@th.knightfrank.com

SUNCHAI KOOAKACHAI
Director, Head of Research and Advisory
+66 (0)2643 8223 Ext 188 
sunchai.kooakachai@th.knightfrank.com

RECENT MARKET-LEADING RESEARCH PUBLICATIONS

Knight Frank Thailand Research provides strategic advice, consultancy services and forecasting to 

a wide range of clients worldwide including developers, investors, funding organisations, corporate 

institutions and the public sector. All our clients recognise the need for expert independent advice 

customised to their specific needs. Important Notice: © Knight Frank Thailand 2021. This report is 

published for general information only and not to be relied upon in any way. Although high standards have 

been used in the preparation of the information, analysis, views and projections presented in this report, 

no responsibility or liability whatsoever can be accepted by Knight Frank Thailand for any loss or damage 

resultant from any use of, reliance on or reference to the contents of this document. As a general report, this 

material does not necessarily represent the view of Knight Frank Thailand in relation to particular properties 

or projects. Reproduction of this report in whole or in part is not allowed without prior written approval of 

Knight Frank Thailand to the form and content within which it appears. Our registered office is 33/4, The 9th 

Towers, Grand Rama 9, Tower A, 31st Fl., Unit No. TNA 01-04 Rama 9 Road, Huaykwang District, Bangkok 

10310 Thailand.

Knight Frank Thailand Research, 
Reports are available at
knightfrank.co.th/Research

NATTHA KAHAPANA  
Deputy Managing Director  
& Head of Phuket Operation
+66 (0)2643 8223 Ext 300 
nattha.kahapana@th.knightfrank.com

PHANOM KANJANATHIEMTHAO
Managing Director
+66 (0) 2643 8223 Ext 124 
phanom.kanjanathiemthao@th.knightfrank.com

We like questions, if you’ve got one about our research,
or would like some property advice, we would love to hear from you.
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