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At the beginning of 2021, take-up 

was at 103,300sqm of office space 

on the Munich office mar-

ket. Compared to the 

previous year’s figure befo-

re the Covid-19 pandemic, al-

most 41% less space has leased. 

The absolute vacant space in the 

first quarter was 854,000sqm.

„
Vacant space on the market 

rises by almost 25 % at the 
beginning of the year.

„

Prime rent remains stable at 

€39.50/sqm/month. In contrast, the 

weighted average rent shows a de-

cline of €0.55 compared to the pre-

vious year‘s figure of Q1 2020 to cur-

rently €20.95/sqm/month. In the first 

three months of the year, 49,200sqm 

of modern office space was alrea-

dy completed. By the end of the year, 

the volume of new 

construction is expected to 

amount to just under 354,000m².
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Take-up

[sqm]

103,300 
Vacancy Rate

[%]

3.9 
Prime Rent

[€/sqmMonth]

39.50 

The  upward trend on the economic market 

is  putting an end to the declining take-up.

The large number of developments will 

contribute to a moderate increase in 

vacancy. Prime rent continues to be unim-

pressed regarding the second quarter.

OUTLOOK

CBD City Center City Area Periphery

Rental Range [€/sqm/Month] 23.50 - 39.50 17.00 - 34.50 12.00 - 24.00 9.00 - 17.00

Vacant Space [sqm] 14,800 220,300 302,500 316,00

Vacancy Rate [%] 1.9 2.9 3.5 6.4

Completions [sqm] - 45,000 4,100 -

Under Construction [sqm] 19,400 450,100 421,600 92,600
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(€18.50)
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(€31.00)

Old Town
(€39.50)

Messestadt Riem
(€17.00)
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City Center
South

(€26.00)

City Center
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City Area South
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worldwide including developers, investors, funding organisations, corporate institutions and the public sector. All our 
clients recognise the need for expert independent advice customised to their specific needs. Important Notice: © 
Knight Frank LLP 2020 This report is published for general information only and not to be relied upon in any way. Although high 
standards have been used in the preparation of the information, analysis, views and projections presented in this report, no 
responsibility or liability whatsoever can be accepted by Knight Frank LLP for any loss or damage resultant from any use of, 
reliance on or reference to the contents of this document. As a general report, this material does not necessarily represent the 
view of Knight Frank LLP in relation to particular properties or projects. Reproduction of this report in whole or in part is not 
allowed without prior written approval of Knight Frank LLP to the form and content within which it appears. Knight Frank LLP is a 
limited liability partnership registered in England with registered number OC305934. Our registered office is 55 Baker Street, 
London, W1U 8AN, where you may look at a list of members’ names.

Knight Frank Research Reports are 
available at knightfrank.com/research

Knight Frank GmbH & Co. KG

Prinzregentenstraße 22

80538 Munich

Germany

Sarah Cervinka
Managing Partner

Capital Markets 

+49 89 83 93 12 133

+49 170 8000782

Dieter Mendl
Managing Director

Office Agency

 +49 170 8000174

 +49 89 83 93 12 150

Dennis Beißer
Senior Consultant 

Research

+49 89 83 93 12 190

+49 170 9601040


