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In the first half of the year, office space to 

231,600sqm was leased on the Munich of-

fice market. This was the weakest half-ye-

ar figure since the beginning of the mill-

ennium. Prime rent remains stable at 

€39.50/sqm/month, while the average rent 

has risen slightly to €21,00/sqm/month.

„
Demand remains at a low level - 
but downward trend has ended

“
Vacancy rate at mid-year is now at 4.5%, 

which corresponds to an available space 

of just under one million square metres. 

Almost 100,000sqm of modern office 

space has already been completed. A fur-

ther 190,000sqm is expected to be com-

pleted in the further course of the year.
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Take-up will pick up slightly in the coming 

months. Companies have had to postpone 

their relocation and expansion requests in 

recent quarters, but these are now being ta-

ckled again due to the improving economic 

outlook. The vacancy rate will increase only 

moderate, while the rents will remain stable.

OVERVIEW SUBMARKETS

OUTLOOK

CBD City Center City Area Periphery

Rental Range [€/sqm/Month] 23,50 - 39,50 17,00 - 34,50 12,50 - 23,00 9,00 - 17,00

Vacant Space [sqm] 16.800 230.400 364.400 389.200

Vacancy Rate [%] 2,2 3,0 4,2 6,9

Completions [sqm] - 45.000 57.500 -

Under Construction [sqm] 22.100 429.400 416.200 160.300

City Area North
(20,50 €)

City Area West
(23,50 €)

City Area East
(20,50 €)

City Center North
(30,50 €)

City Center
West

(32,00 €)

Neuperlach
(18,50 €)

Werksviertel /
Munich Art District

(31,50 €)

Messestadt Riem
(17,00 €)

HBF

Old Town
(39,50 €)

City Area South
(22,00 €)

City Center
South

(26,50 €)

N

Isar

City Center
East

(34,50 €)
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