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M U N I C H  O V E R V I E W
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In the year to date, a total of 

600,900sqm of office space has been 

leased on the Munich office market. 

The quarterly result of 201,100sqm is 

on a par with the quarterly average 

for the past five-year 

period of almost under 200,000sqm.

- 
Take-up remains stable -

moderate decline in vacancy 
rate 

-

Across the quarter, prime rents main-

tained its level of €42.50/sqm/month.

The weighted average rent 

continues to climb and stands at 

€24.10/sqm/month in the third quarter. 

Vacant space has fallen moderately across the 

quarter. The vacancy rate now stands at 5.0%.
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OVERVIEW SUBMARKETS

City Area North
(22.00 €)

City Area West
(23.50 €)

City Area East
(20.50 €)

City Center North
(34.00 €)

City Center
West

(38.00 €)

Neuperlach
(19.00 €)

Werksviertel /
Munich Art District

(35.50 €)

Messestadt Riem
(18.00 €)

HBF

Old Town
42.50 €)

City Area South
(23.00 €)

City Center
South

(29.00 €)

N

Isar

City Center
East

(36.00 €)

Take-up

[sqm]

600,900 
Vacancy Rate

[%]

5.0 
Prime Rent

[€/sqm/Month]

42.50 

A year-end rally is not expected in the next 

three months. Nevertheless, the leasing 

market will continue to maintain its 

stability - take-up and prime rents 

will hold their level. Vacant space 

will continue to settle at the 5% mark.

OUTLOOK

CBD City Center City Area Periphery

Rental Range [€/sqm/Month] 25.00- 42.50 17.50 - 38.00 12.50 - 23.50 9.00 - 18.00

Vacant Space [sqm]  15,200  249,800  429,100  424,900 

Vacancy Rate [%]  2.0  3.2  4.9  8.5 

Completions [sqm] -  45,200  51,300  28,800 

Under Construction [sqm]  33,300  302,000  384,000  110,200 
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C O N TACT

Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range of clients 
worldwide including developers, investors, funding organisations, corporate institutions and the public sector. All our 
clients recognise the need for expert independent advice customised to their specific needs. Important Notice: © 
Knight Frank LLP 2020 This report is published for general information only and not to be relied upon in any way. Although high 
standards have been used in the preparation of the information, analysis, views and projections presented in this report, no 
responsibility or liability whatsoever can be accepted by Knight Frank LLP for any loss or damage resultant from any use of, 
reliance on or reference to the contents of this document. As a general report, this material does not necessarily represent the 
view of Knight Frank LLP in relation to particular properties or projects. Reproduction of this report in whole or in part is not 
allowed without prior written approval of Knight Frank LLP to the form and content within which it appears. Knight Frank LLP is a 
limited liability partnership registered in England with registered number OC305934. Our registered office is 55 Baker Street, 
London, W1U 8AN, where you may look at a list of members’ names.

Knight Frank Research Reports are 
available at knightfrank.com/research
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Sarah Červinka
Managing Partner

Capital Markets 

+49 89 83 93 12 133

+49 170 8000782

Viktoria Reiser
Prokurist | Director

Office Agency

+49 89 83 93 12 122  

 +49 170 5523567  

 

Dennis Beißer
Senior Consultant 

Research

+49 89 83 93 12 190

+49 170 9601040

4


