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Munich office market ended the year 2021 

with take-up of 668,900 m². This means 

that the previous year‘s result of 569,000m² 

was exceeded by 18 %. A strong year-end 

quarter (225,000m²) played a big role in 

this. Prime rent recorded a further increa-

se. Within the last 12 months it rose by 

2.50€ to now 42.00 €/m²/month and thus 

represents a new historical record level..

- 
Strong year-end quarter – Prime 
rent climbs significantly above 

the 40.00€ mark
-

At the end of the year, the avai-

lable space amounts to 4.9%. 

This means that the vacancy rate rose 

by 10 percentage points across the quar-

ter. Over the course of the year, a total of 

226,000m² of modern office space was 

completed. There is currently just under 

825,000m² of space under construction, 

which should be comple-

ted in the next three years.
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OVERVIEW SUBMARKETS

Take-up
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668.900 
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4,9 
Prime Rent

[€/sqm/Month]

42.00 

After demand for office space has picked up 

steadily in 2021, a further increase in take-

up is also expected for the coming year. This 

will lead to a stabilisation of the vacancy 

rate on Munich office market. A further in-

crease in vacant space is not to be expected. 

Prime rents will be able to maintain their 

level and rise moderately due an increa-

sing shortage of space in prime locations.

OUTLOOK

Old Town City Center City Area Periphery

Rental Range [€/sqm/Month] 23,50 - 42,00 17,50 - 34,50 12,50 - 23,50 9,00 - 17,00

Vacant Space [sqm]  13.200 208.400 431.200 440.100

Vacancy Rate [%] 1,7 2,7 4,9 8,9

Completions [sqm] - 119.400  99.400 7.100

Under Construction [sqm] 45.200 274.700 372.500 132.700 

Stadtgebiet Nord
(20,50 €)

Stadtgebiet West
(23,50 €)

Stadtgebiet Ost
(20,50 €)

Innenstadt Nord
(30,50 €)

Innenstadt 
West

(32,00 €)

Neuperlach
(19,00 €)

Werksviertel /
Munich Art District

(33,00 €)

HBF
Altstadt
42,00 €)

Stadtgebiet Süd
(22,00 €)

Innenstadt 
Süd

(26,50 €)

N

Isar

Innenstadt 
Ost

(34,50 €)

Messestadt Riem
(17,00 €)
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