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OCCUPIER MARKET HEADLINE FIGURES
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Updated quarterly, our dashboards provide a concise synopsis of 
occupier activity in Europe's markets.
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OCCUPIER 
HEADLINES
Activity in the Paris CBD office market 
remained very robust in Q2 2022. 
Take-up in the first half of the year was 
36% higher in the same period in 2021.

The CBD has even outperformed the 
first half of each of the five
years prior to the outbreak of COVID-
19, with a 12% increase, supported by 
the vitality of the two sub-sectors 
Opéra (+34%) and Etoile (+1%).

The CBD has the highest pre-letting 
rate in the Greater Paris Region (53%). 
With a number of large transactions in 
the process of being finalised, the 
scarcity of Grade A supply will be more 
pronounced by the end of 2022. 
 
The trend towards a scarcity of supply
and the strong demand for quality 
office space will maintain upward 
pressure on prime rents in the Paris 
CBD. 

Prime rents reached €950 per sqm per 
year by the end of the first half of 2022, 
boosted by several transactions in 
excess of €900 per sqm in the 8th 
arrondissement. 

Research, Q2 2022
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Employment Expectations in the Service
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Despite high Covid-19 case numbers, workplace mobility is 
improving in the Ile-de-France region. 

While the French labour market held up well during the pandemic, 
the unemployment rate is now expected to increase slightly by the 
end of the year due to the slowdown in economic activity and rising 
bankruptcies/corporate insolvencies.

Employment expectations in the service sector have slowed and 
the labour market outlook is less favourable amid economic 
headwinds. Among the most vulnerable sectors are personal 
services, hospitality and retail.  

The service sector PMI declined for a second consecutive month in 
June but remained in expansionary territory. Economic uncertainty 
dampens demand as inflationary pressures remain high. 
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