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The number of transactions for homes
valued above £750,000, for example, rose
14% during the 9 months to September
2019 compared with the same period a
year earlier, the latest figures from the
Registers of Scotland show. Some of the
most notable growth came from higher
price bands, with sales above £1 million

up 32% over this time.

Houses outperform flats

Despite uncertainty surrounding

the political backdrop, demand for
family houses in Edinburgh has been
strong, particularly in inner suburbs
including the Grange, Morningside
and Merchiston.

Accordingly, over the last 12
months price growth for houses have
outperformed, with values up 2.3%
compared with 1.5% for flats.

Outperformance for larger family
homes marks a reversal of the longer-
term trend, with flats increasing in value

by 26% on average over the last 5 years,

Political uncertainty has loomed over the market
throughout the year, as a result of both Brexit and the
General Election That said, the market has proven resilient.

OLIVER KNIGHT, ASSOCIATE

POLITICAL UNCERTAINTY TO SUBSIDE?

The UK General Election delivered
a conclusive result, with the
Conservative Party winning a large
maijority. This will, for the time
being, end the uncertainty of a
no-deal Brexit and pave the way
for the release of some of the
pent-up demand that has built in
recent years.

However, in Scotland, there are
likely to be increased calls for a
re-run of the 2014 Independence
Referendum on the back of the

SNP’s high share of seats and in
response to concerns about how
orderly the Brexit process will be.

In the short-term, supply is
expected to rise as some previously
more cautious vendors are tempted
back to the market on the back
of anticipated stronger market
conditions. The extent to which
this translates into transactions will
depend on the size of the pricing
expectation gap between buyers
and sellers.

compared with 22% growth for houses.

PRIME EDINBURGH PRICE CHANGE Q4 2019

EDINBURGH
3 MONTH 0.0%
6 MONTH 0.9%
1YEAR 2.0%
3 YEARS 18.9%

£500K TO £1M £1M TO £1.5M £1.5M TO £2M OVER £2M
0.0% 0.0% 0.0% 0.0%
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1.7% 3.4% 1.9% 0.2%
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We like questions, if you've got one

about our research, or would Recent Publications

like some property advice, we would love to hear from you.
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Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range
of clients worldwide including developers, investors, funding organisations, corporate institutions and
the public sector. All our clients recognise the need for expert independent advice customised to their
specific needs. Important Notice: © Knight Frank LLP 2019 This report is published for general information
only and not to be relied upon in any way. Although high standards have been used in the preparation
of the information, analysis, views and projections presented in this report, no responsibility or liability
whatsoever can be accepted by Knight Frank LLP for any loss or damage resultant from any use of, reliance
on or reference to the contents of this document. As a general report, this material does not necessarily
represent the view of Knight Frank LLP in relation to particular properties or projects. Reproduction of this
report in whole or in part is not allowed without prior written approval of Knight Frank LLP to the form and
content within which it appears. Knight Frank LLP is a limited liability partnership registered in England with
registered number OC305934. Our registered office is 55 Baker Street, London, W1U 8AN, where you may
look at a list of members’' names.
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