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Key facts Q4 2014

Prime property prices in Bath rose
5% in 2014, outperforming the wider
prime country market

Prices rose by 1.2% between
October and December 2014

Some 22% of all sales in 2014 were
to buyers from London, up from 14%
the previous year

Property values in Lansdown rose by
5.8% year-on-year
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“The upturn in house prices
has for the most part been
driven by an increase in
demand for properties in
the city from both local
buyers and those from
further afield.”

Follow Oliver at @oliverknightkf

For the latest news, views and analysis
on the world of prime property, visit
Global Briefing or @kfglobalbrief

RISING DEMAND BOOSTS BATH
PROPERTY PRICES

Strong demand underpinned house price growth in Bath in 2014.
Oliver Knight examines the latest figures.

Prime property prices in Bath increased
by 1.2% in the final three months of 2014,
taking the annual change in prices for the
year to 5%.

This compares to annual growth of 3.4%
for the wider prime market in the UK,
where the countdown to the 2015 general
election, tighter mortgage lending and
the prospect of an interest rate rise put

a brake on growth in the second half.
Outperformance in Bath suggests that
the city property market has proven to be
resilient in the face of such concerns.

Price growth in the city has been driven
for the most part by an increase in
demand for properties from both local
buyers and those from further afield.
This is highlighted by a 7.4% rise in
the number of sales completed in 2014
compared to the previous year.

The market for properties valued between
£600,000 and £1.8m was particularly
strong, accounting for 60% of all sales

in the last quarter and nearly two thirds
of all sales in 2014.

Buyers already living in Bath or the

South West accounted for nearly 60% of
purchasers over the last 12 months, but
demand has also been supported by an
increase in the number of buyers from
London many of whom are looking to take
advantage of the disparity between house
prices in the capital and in Bath. Buyers
coming directly from London made up
22% of all sales in 2014, rising from 14%
of purchasers the previous year.

Agents also report dealing with a growing
number of second-steppers who are
moving from larger country houses in the
surrounding area and are drawn to Bath’s
amenities and city lifestyle, its transport
links and good schools.

Locations including Lansdown and central
Bath are seeing more interest from potential
buyers and the performance of prices here
has reflected this with increases of 1.8%
and 1.1% respectively in the fourth quarter
and of 4.8% and 5.8% over the last year.

South of the city centre, in Bathwick and
Widcombe annual price growth of 4.6%
and 5.5% has been reported.

FIGURE 1
Change in prime prices in Bath
(2014)
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FIGURE 2
Bath: Annual price growth by area
2014
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FIGURE 3
London v country price differential
Average cost of property in 2014, based on Knight Frank sales
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“The market for
properties valued
between £600,000
and £1.8m was
particularly strong,
accounting for
60% of sales in
Q4 2014.”
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