Market update

Pent-up demand continues to build in prime central London as

buyers respond to price adjustments but remain hesitant due to political
uncertainty. The number of offers made by buyers in the first three
months of 2019 in PCL was the highest in over ten years. Meanwhile the
ratio of new buyers to new property listings in April also hit a ten-year
high. Activity has increased in particular in the higher price brackets.
While there was a 9% decline in the number of exchanges in the year to
April versus the previous 12-month period, Knight Frank agreed 1%
more sales above £2 million.
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Christian Lock-Necrews, Marylebone Office Head

“There has been a renewed interest over the last several

months in the higher-value end of the market. Despite the political
environment, this has been driven by the price reductions that have
taken place as well as the weakness of the pound, although there is
still a relative lack of supply. What has also been happening is that
more buyers are either calling the bottom of the market or are fed-up
having sat on their hands for a long period of time. Meanwhile, prices
in Marylebone have fared better than other PCL markets due to the
regeneration of the area and the completion of some high-quality new-
build developments. That said, it still remains attractively priced
versus other areas of PCL, which is driving demand.”
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Supply by price band
Listings breakdown, 12 months to Apr 2019
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£PSF Data in Marylebone
Achieved £PSF prices in the 12 months to Apr 2019, circles can represent multiple sales in the
same postcode in which case highest value displayed
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Sales analysis by postcode

Year to Jan 2017 Year to Jan 2018 Year to Jan 2019
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o o | wic £3 545,600 £3.397.246 £2.396,076
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Z WA1U £2 856,304 £3.685,737 £3.166,518
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KNIGHT FRANK SALES

Please get in touch

If you're thinking of buying or selling, or would
just like some property advice, please get in
touch.

Marylebone

Christian Lock Necrews
Partner, Office Head
+44 203 435 6441

christian.lock-necrews@knightfrank....

Important Notice

© Knight Frank LLP 2019 — This report is published for
general information only and not to be relied upon in any
way. Although high standards have been used in the
preparation of the information, analysis, views and
projections presented in this report, no responsibility or
liability whatsoever can be accepted by Knight Frank
LLP for any loss or damage resultant from any use of,
reliance on or reference to the contents of this
document. As a general report, this material does not
necessarily represent the view of Knight Frank LLP in
relation to particular properties or projects. Reproduction
of this report in whole or in part is not allowed without
prior written approval of Knight Frank LLP to the form
and content within which it appears. Knight Frank LLP is
a limited liability partnership registered in England with
registered number OC305934. Our registered office is
55 Baker Street, London, W1U 8AN, where you may
look at a list of members’ names

_ Maximum sale price for that quarter

Transaction volumes and pricing data
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