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Market update

Pent-up demand continues to build across prime London property
markets as buyers respond to price adjustments, though some remain
hesitant due to political uncertainty. The number of exchanges in prime
London markets was marginally higher in the first six months of 2019
compared to 2018, though this increase was largely caused by higher
activity between March and May, the period after Brexit was delayed and
before the Tory leadership election. The total available budget of
prospective buyers through Knight Frank in London climbed to a five-
year high of £51.5 billion in the second quarter of this year.
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Stuart Bailey, Belgravia Office Head

“‘Demand has remained robust across all price brackets in Belgravia
despite the uncertain political backdrop. Indeed, Knight Frank deal
volumes in SW1X are stable despite the overall decline in the
postcode. While some buyers need to transact due to their personal
circumstances, there is another group that has decided now is the
time to buy in London given the price reductions that have taken
place and the extremely favourable currency discount. While this has
produced more traction overall, buyers still need to remember that
many vendors in Belgravia are discretionary and not prepared to
accept discounts they consider to be too large. Many owners are
content to rent out their property instead.”
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Supply by price band
Listings breakdown 12 months to July 2019
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Tom Bill

Partner

+44 20 7861 1492
Tom.Bill@knightfrank.com

. Sub £1500 £1500 to £2000 £2000 to £2500 £2500 to £3000 . Over £3000

KNIGHT FRANK SALES

Would you like to know what your property is
potentially worth?

If you're thinking of buying or selling, or would
just like some property advice, please get in
touch.

Belgravia

Stuart Bailey
Partner, Office Head
+44 20 7881 7720

d“ stuart.bailey@knightfrank.com
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