Market update

Prime property prices in Dorset and South Somerset fell by 0.2% on
average between April and June 2019 and are currently around 0.7%
lower than they were 12 months previously, Knight Frank data shows.
Price performance and activity is increasingly tied to the political and
economic outlook and uncertainty here has made discretionary buyers
and sellers more cautious. There are signs pent-up demand is building

across prime markets in the South West, however. The average number

of new applicants registering per Knight Frank office was the highest in
more than five years in the second quarter. Meanwhile, the number of
viewings conducted per office also hit a more than five-year high.
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“Not surprisingly, sentiment is the biggest driver of the market at
the current time, with both buyers and sellers keeping a close
watch on the political situation. In spite of this, we have seen
good levels of demand. In particular, there has been renewed
interest in the prime market for properties with a value of at least
£1m. Such sales have accounted for 59% of the deals we have
agreed so far in 2019, up from 26% last year. The most
challenging aspect of the market has been a relative shortage of
new properties being listed for sale in the most popular towns
and villages."
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Supply by price band
Listings breakdowns 12 months to Apr 2019
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KNIGHT FRANK SALES

Please get in touch

If you’re thinking of buying or selling, or would
just like some property advice, please get in
touch.
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