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Situation in Spain
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= The number of mortgages until August
exceded 246,000, at 6% more than the same
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Started: +30 % (117,000 units approx) Completed: +26 % (75,000 units approx)
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Prices and transactions in Spain

= The number of housing transactions during the
first semester has been more than 275,000,
the vast majority being existing housing.

= During 2018 the existing housing transactions
only remained at 8% of the maximum of
2005 while the new build transaction has
been at 87% of the levels reached in 20086.

= The moderation in the increase in prices of
new build and existing housing reflects the
beginning of a period of consolidation of the
residential market.

= Regarding the origin of foreign buyers in
our country, those belonging to the
European Union predominate, highlighting
in annual terms the rise of France by 9%
and in the opposite case of the United
Kingdom a decline by -11%, caused by the
uncertainty of Brexit.

GRAPH5
New build and existing housing
transactions. 2004 - 2021 (F)

N° transactions maximum NB: 377,156 (2006)

1,000,000 1 Netransactions maximum EH: 548,629 (2005)

900,000 A

Existing housing m New build

800,000 -
700,000 A
600,000 -
500,000 -
400,000 4
300,000 -
200,000 A

100,000 A

o H

Source: Knight Frank Valuation Department based on Ministry
of Public Works

GRAPHG6

Number of transactions compared to
the peak. 2004 - 2018

) New build
120% 4 . EX[551INQ OUSING
eesscees Maximun=100%
100% 4 ..
80% A
60% A
40% A
20% - 13%
0% — T T T—T— T
3sesggosogeere
928838 RSQ8R]KRER

Source: Knight Frank Valuation Department based on
Ministry of Public Works

GRAPH7

New build prices variation by province.
Q2 2018 -Q2 2019

@ Xx=6% ® 0% <x<3% NA.
6%<X<-3% @ 3%<X<6%

6% < X

-3% < X< 0%

Source: Ministry of Public Works

P9 Knight
B & Frank

RESEARCH

GRAPH8

New build (NB) and existing housing (EH)
prices. 2010 - Q3 2019

ON (&/m?) —— SN (£/m2)
ON (y-0-y, %) SM {y-0-y, %)
2,200 1~ L
4%
2,100 A
F 2%
2,000 4
t 0%
1,900 4
F 2%
1,800 4
b -a%
1700 | oo
1,600 4 + -8%
1,500 4 F -10%
1,400 A F -12%
e 5 8 3 Q9o k= 0 9
R 8« 8 888 K88 8 R %
2]
&)

Source: Ministry of Public Works

Carlos Zamora

Partner | Head of Residential
Carlos.Zamora@es.knightfrank.com
+34 600 919 041

KnightFrank.es

Rosa Uriol

Head of Research
Rosa.Uriol@es.knightfrank.com
+34 600 919114

GRAPH9

Origin of foreign housing buyers in Spain.
2019

B European Union [ Rest of the World North of Africa

China

Rest of Europe

Source: Knight Frank Valuation Department based on Ministry
of Public Works

Important notice

© Knight Frank Espana, S.A.U.2019

This report is published for general information only
and is not to be relied upon in any way. Although
high standards have been used in the preparation
of the information, analysis, views and projections
presented in this report, no responsibility or liability
whatsoever can be accepted by Knight Frank
Espafia, S.A.U. for any loss or damage resultant
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contents of this document.

As a general report, this material does not
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