BB TR Tl R ES P Y Knight 3

DdA&Frank 1
LRERSFHET |
SERE |

2020F FWUEE

y AT
IR T At /N
iw ‘:,v‘n"lﬁ'
-

O
.10 v 4 e
[ 1




#BMeEmEE

2020FFEMEE, tRFARE FH#A
EHHRIER, EEMEMRITILE
REH, THARMNEELIORFTS
KON BE=ZFENSFE 2T FHTE

A4

B— tRRREFEHIHETEEY

EREFHTHIRE 20205 F0EE

EFLEACIMNEDREIB 2% 2
TRRAEFETHEEIF L TE1.2%
EBRABTARARMI28. 7. RE
2021, E—FERURMBNFIE,

20204
FENEEHEE

328.7

T EIAR/R

%6

HREBEAHT T ROIIEE Fi
ERRT, BATERNMELAEE
EREFREEDRIFURTEGIER
ERNREREA, it HERRERE.

20204
BEINEETER

18.2%

a
(<

wzE: o Z=TE 4 1.2% wZzwiE: P 0.941Em5=
T=mn: TN 4ap T=mn:
HRRR: BRI
[ AR FHEERHEE
v
E= :2020-2022F R U EEXIHFHES FXER
FEH*
2,000 W PREFSX
1,500 W &5E
W RZIF
1,000 | R==E3 53
W BB
W E=-E
W mE
W EHA

2020

HRRIR: RBGHRED

2021

20225 Ll fE



% B 1 & K

FUFEE, tREFHHHIDRN25T
FAARKNHESFRER, TERAR
ENMWEXH.2020F2FR21HH
BHEN615,199F 5K, FEMHEFRLY
BOO0YMHEREFETAZOLBES X,
RE2021FF—FE, MHPREF X
FRMIRNRREAKRE. R T
TENBNBEILLRBREFRFO.WES
MESKNZFERPOMTRERH
DR TN, THHEERBZ45
BEH Ko

BENEE, REXENMIZHEIEARAT
BEEXKIL EA0ITERTREIB.2%,
EBEEFHLHEEFTRENAEOHA,
FERITUUSHEMEEMITIL (E4
BE. BFES) NEHAP, ER-EI
HRIFERMIER, TEXFLLTHESD
BOR, REBFEHS KR KA

HEES

FEHEE, HTRETROZMART
2HB HEKRAZUTHES. 2™
BEASFETHHEESHLETERI2NE
BABFTARARMI28.77T,

RIS XA S D 5%
b TBE1.6%FM21%EEAEFEA KA
RMm302.77tM31670, Fid, P X g
EENETENERELS BRI,
TEXRTE1.3%, it TEEZKX
R & BRI IG B — S IR E,

RENXEAFONEELRAREF
BROIEANS, KETHRES TR
7, PHHEESRLREK0.ONESASE
FHARAEM323.67T.

ENEE, DRFSXNTHBEER
LEHEC.4ANEBRABTARKART
3682 EMEXETFHHEENEA
BFAKAKRM636.37T, 5 LFEEH
T MEEHRESKMTFEFFEZOLK
HHNEESEBIREESASTH KA
KM172.47t#1267T,

BFHUEE, REFXEFHZNEERE
AMAEIERNESN, BREEHTHHNE

EREFHTHIRE 20205 F0EE

v
B= PREFRENE.RABERTEE

FEAHK — R (ZEH) == RN () =ER(GH)
1,500 25%

1,200 20%

900 ' 15%

600 10%

300 5%

0%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20Q1 20Q2 20Q3 20Q4
-300 5%

HERIR: RBFARE

BANTAAE, TUESBEFES.
EXETRERIFRN, TEXIRLL TR BERUREHEEE R,

B, AEERERBIBELTHEK; T
57BN R, ARFERUKEARARE

v
RAEEFRESES
AR/ F7%/B

450
400
350
300
250
200
150
100

50

TN TNOT AN NDT - NOT NI NDOT T NOT—NDTF N~ N
efelelelelelc e e ete e cecle e c e e e /e ele el e e e e cLetefeele e e c e e fe e Lele] e}
HRRIR: SRR AED

R— PREFHRIBEEMR, 20205 FNEE

Xig TiE il ERESK) RZEER
PRESX EXRHD BER 1,600 Gl
RZIF JKZRE PR OABREE FHIEIES 20,000 SR
L) TMERARE PREEREERHS 7,800 i
ER-E AR ARER sRME 7,600 Wi
ER-E FEFGTI il 7,000 i

HEHKIR: EIBARE
A FREMRYBERFER

2 [6] B LA K B 71 1758 BX [ B9 7 #f 18 5%,
i, RE20215F, HEHFEN 1L



3 R

ENEE, LRARRETHHERE
ERMAEXRT, REA~XKEUT
FHMGEGHAE, EPHTEMXT
FHROBHRHERINETHR.

128220, EMHEERRHERLIT R
BAEW, ZABRARBRMUART

tFEREEF

EREFHTHIRE 20205 F0EE

S7TMZTHMIBHILTIE RF100% K
HNHEREZILFFERASE, IEARF
AERABBECZETME HRFERS$
PR =

128280, BRHTHITERK B R X
BEAEDE, XURIRTH LER

N

B ip

4
z
& B

EXIERBEFRGFE.AEN=EE
8108 ZE:Mm
$:3626 V f$:3236 A

TEX:51% V

@ Eftts

FTEE:228%

XREITsHiZb RH . BEAE M FIL
RHBEXANER, EREREIL T
FKIE EBMEHKIZSEK 5105 &1k
FRUEMBERY, EEEFH. ESAE.
BOREXEETF —FHNARSZSEN
Bo

F2:110
f$:2346 V
FTEX: 03% V

FE:81
fl: 636.3
TEE: 65% A

fa$:1724

@ & (i)

FE.87
H#: 315 v
FTEE 142% V

K=K @
Z£:140
7A$£:3027 Vv
FTERX: 181% A

fa$:144.6

BRRIR: RGARED

RS Fik
BEEY

FAEHHK

A FENEREMUARTER, HSETHSERES, BERUANART/FHAR/A, TEXATHTEX

FRESK @
772:330
fH#£:3582 Vv
FTEBR16.7% A

f&:126



MREMEMNOARBEREMARER, AFESOEMTLS, WDESHNEKE:

MR RkEi98

BRES, PEXARARSHHEE
+86 21 6032 1769

timothy.chen@cn.knightfrank.com

E kR
RPERAARSDBRES
+852 2846 7184

martin.wong@hk.knightfrank.com

tREFHIRSHE

SR
EERUARDRKRSHEE
+86 10 6113 8021

mtiE
EE, LBRIEFRHARRESOHEE
+86 21 6032 1728

regina.yang@cn.knightfrank.com demi.zhu@cn.knightfrank.com

EEE
IERMAR RS WD
+86 10 6113 8039

amy.cui@cn.knightfrank.com

IHPREFRGS
RIS

o E 7 b 5 3t EREFETHRS
BAEMG 20205 =%FE
THEMRKS

........... iex sonmmensan sansurrres gt srrnan sarsasanaencars g pese— o

RNNPREFHES |
FEAE

LEmREE S
RS

LEEFETGRE
20206 =FE

ITINEFEHHRE
2020 FAMEE

RINEFHETHRE
20208 =FE

Wab=L 7/ biink: i had vB ]
ZERSE
20206 =FE

MU TRALESERLEMRS:

knightfrank.com.cn

P9 Knight *
DAFrank i

RBARBALCEEANNFALE, REE, IWES, RUNBHAHEIEEF REEKEN, B0RSOH
I HITNEFHINRAFEG N ARETRESEFINERENR+HVEN. EEFH OF  AXMHF
RERRRURE—MRIIE, P RERN R EMAMES TEN. A E R AR TAR AXMH A RT . SEHER
TR R R A LA HIEMEE 8% [ MOVRA IR, RV AR RN EITHEREERR
BIFTEMERIE A RANBBERBAME, @AENEEPIUR S RE I BRI AIR =X,
HZ AR BR T X B EH T ESN, B ESRBEM NI ERHATEUEARE AR LN HER
D AEXHERENER TRETFERE, FS 5N ARSN R SREAAEE.


https://www.knightfrank.com.cn/
https://content.knightfrank.com/research/2134/documents/zh-chs/shang-hai-wu-liu-di-chan-shi-chang-ji-du-bao-gao-2020nian-q3-7646.pdf
https://content.knightfrank.com/research/2134/documents/zh-chs/shang-hai-wu-liu-di-chan-shi-chang-ji-du-bao-gao-2020nian-q3-7646.pdf
https://content.knightfrank.com/research/2134/documents/zh-chs/shang-hai-wu-liu-di-chan-shi-chang-ji-du-bao-gao-2020nian-q3-7646.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2020nian-q3-7521.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2020nian-q3-7546.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2020nian-q4-7704.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-q4-2020-7719.pdf
https://content.knightfrank.com/research/2134/documents/zh-chs/shang-hai-wu-liu-di-chan-shi-chang-ji-du-bao-gao-2020nian-q3-7646.pdf
https://content.knightfrank.com/research/2006/documents/zh-chs/zhong-guo-shang-ye-fang-di-chan-tou-zi-shi-chang-zhu-ti-yan-jiu-bao-gao-2020-nian-6yue-ban-7276.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2020nian-q3-7546.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2020nian-q3-7546.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2020nian-q4-7704.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2020nian-q4-7704.pdf
https://content.knightfrank.com/research/2006/documents/zh-chs/zhong-guo-shang-ye-fang-di-chan-tou-zi-shi-chang-zhu-ti-yan-jiu-bao-gao-2020-nian-6yue-ban-7276.pdf
https://content.knightfrank.com/research/2006/documents/zh-chs/zhong-guo-shang-ye-fang-di-chan-tou-zi-shi-chang-zhu-ti-yan-jiu-bao-gao-2020-nian-6yue-ban-7276.pdf
https://content.knightfrank.com/research/2006/documents/zh-chs/zhong-guo-shang-ye-fang-di-chan-tou-zi-shi-chang-zhu-ti-yan-jiu-bao-gao-2020-nian-6yue-ban-7276.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2020nian-q3-7521.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2020nian-q3-7521.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-q4-2020-7719.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-q4-2020-7719.pdf

