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The prime London sales indexes are based on repeat valuations of second-hand stock and do not
AP R I L 2 O 1 8 include new-build property, although units from completed developments are included over time.

PRIME CENTRAL LONDON

Prime central London index | 5,8920 Annual change | -1 2% Quarterly change | 06% Monthly change | -03%
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Figure 1 The number of transactions in the
Transactions rise and prices bottom out £56m-£10m sees biggest growth in sales volumes

year to March 2018 rose 6% compared to
the previous 12-month period. Activity has
risen and price declines have bottomed
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PRIME OUTER LONDON
Prime outer London index | 281 0 Annual change | -31 % Quarterly change | 07% Monthly change | -01 %
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FIGURE 6
Residential stamp duty receipts decline

FIGURE 5

Figure 5 Swap rates have moved upwards . . ]
Swap rates rise but May rate hike less likely

over the last six months as expectations of
an interest rate rise mounts. However, there
was a minor dip in recent weeks as eco-
nomic data, including a lower than expected
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rate of inflation, has reduced the likelihood 2.0% £10bn

of a rise in May. 15% £80bn

Figure 6 The annual stamp duty take was 1.0% £60en o5 i
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was down slightly from £9.5 billion in the e £206n
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have benefitted from stamp duty relief since
last November, which helped push the

figure down. Quarterly revenue from the 3%
surcharge fell 25% to £364 million in Q1 2018.

Source: Knight Frank Research Source: Knight Frank Research

FIGURE 7
PRIME CENTRAL LONDON Price growth by price band, time period and property type
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FIGURE 8
PRIME OUTER LONDON Price growth by price band, time period and property type
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The Knight Frank Prime Central London Index,
established in 1976, is the longest running and
most comprehensive index covering the prime
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Important Notice
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central London residential marketplace. The index
is based on a repeat valuation methodology that
tracks capital values of prime central London
residential property.

Prime central London is defined in the index as
covering: Aldgate & the City, Belgravia, Chelsea,
Hyde Park; Islington, Kensington, Knightsbridge,
Marylebone, Mayfair, Notting Hill, Riverside, South
Kensington, St John’s Wood, Tower Bridge and
Victoria.

Prime Outer London comprises Barnes,
Battersea, Belsize Park, Canary Wharf, Chiswick,
Clapham, Dulwich, Fulham, Hampstead, Queen’s
Park, Richmond, Wandsworth, Wapping and
Wimbledon.
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any way. Although high standards
have been used in the preparation of
the information, analysis, views and
projections presented in this report,
no responsibility or liability whatsoever
can be accepted by Knight Frank LLP
for any loss or damage resultant from
any use of, reliance on or reference
to the contents of this document.

As a general report, this material
does not necessarily represent the
view of Knight Frank LLP in relation
to particular properties or projects.
Reproduction of this report in whole
or in part is not allowed without prior
written approval of Knight Frank LLP
to the form and content within which
it appears. Knight Frank LLP is a
limited liability partnership registered
in England with registered number
0OC305934. Our registered office

is 55 Baker Street, London, W1U
8AN, where you may look at a list of
members’ names.



