


KNIGHT FRANK, UK STUDENT PROPERTY

Investment .
in higher education.

Knight Frank’s Student Property team is able to provide sector specific
advice focused on identifying, creating and optimising value for a broad
range of stakeholders.

We act for a wide spectrum of clients including universities, institutional
investors, lenders, developers, private land owners and charities.

Drawing on the Knight Frank global network, our team based in London
provides property solutions for local, national and global projects. Our track
record includes advising on the sales, valuations and development of key
strategic urban regeneration sites, as well as operational and established
student accommodation assets and portfolios.

As the largest London based Student Property team, Knight Frank provides
a full range of services including:

e Capital Markets

e Valuation

e Development consultancy

e Development funding solutions

e Financial modelling

e Sector research

e Estates strategy

e Expert withess

e Facilities management assessment
e |nstitutional requirement assessment
e Value engineering

e Building surveying

James Pullan
Head of Student Property
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PROJECT REGENT PORTFOLIO, UK
Client: iQ and Goldman Sachs
Students: 3,638

Activity: Knight Frank acted for the purchasers
in the acquisition of this operational portfolio
across the UK.

Value: £869m
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PROJECT BASE PORTFOLIO, UK
Client: Tristan Capital
Students: 3,636 (on completion)

Activity: Knight Frank acted for the buyer on the
purchase of a 90% equity stake (vendor retaining
10%) in four operational and four in-build assets
across the UK.

Value: £439m
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LONG STREET, LONDON, UK
Client: Izaki Group
Students: 237

Activity: Knight Frank acted for the vendor in the sale
of a prime site in Shoreditch with consent for student
accommodation. The price reflected the highest per
bed value paid in London for a student site.

Value: £291m

7




KNIGHT FRANK, UK STUDENT PROPERTY 9

|

amm—

04 05

RAVENSCOURT HOUSE, LONDON, UK EXETER ONE

Client: Rianta Capital Client: Torleigh Limited

Students: 234 Students: 219

Activity: Knight Frank acted for the vendors Activity: Knight Frank acted for the vendors in the

in the sale of the operational studio scheme sale of an established purpose built scheme in close
originally developed in 2014. proximity to the University campus.

Value: £48.3m Value: £18.6m
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HOCKLEY POINT, NOTTINGHAM
Client: Megaclose Ltd
Students: 80

Activity: Knight Frank acted for the vendors
for the sale of the operational scheme of
80 non en-suite rooms in Nottingham.

Value: £3.97m
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YELLAND HOUSE, BRISTOL
Client: Loki Consulting Company Ltd
Students: 80

Activity: Knight Frank acted as vendor for Loki
Consulting Company Ltd in the disposal of their
operational scheme in Bristol.

Value: £1.3m

KNIGHT FRANK, UK STUDENT PROPERTY
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BROMSGROVE STREET, BIRMINGHAM AGNES JONES HOUSE

Client: Birmingham Properties Group Client: GVA Limited acting as joint receivers

Students: 140 Students: 370

Activity: Knight Frank acted for the vendors
in the sale of the scheme, which offered some
of the lowest private sector rents in Liverpool.

Activity: Knight Frank acted for the vendors in
the sale of the brand new scheme in Birmingham
Ccity centre.

Value: £156m Value: £14m
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STUDY INN, COVENTRY
Client: Study Inn Group
Students: 1494

Activity: Knight Frank acted for the vendors
in the sale of the operational portfolio located in
Cambridge, Coventry, Nottingham and Sheffield.

Value: £135m
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Valuation.

1

ENIGMA PORTFOLIO, UK
Client: HSBC Bank Plc
Students: 5408

Activity: Valuation of the Enigma Portfolio

for HSBC Bank Plc. The portfolio comprises
5,408 students beds across 15 assets located
in the UK.
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CHAPTER PORTFOLIO, LONDON BLACKROCK STUDENT HOUSING UNIT TRUST, UK GCP STUDENT LIVING PLC, UK

Client: PSP Investments Client: Blackrock Student Housing Unit Trust, UK Client: GCP Student Living Plc

Students: 5100 Students: 2,400 Students: 3559

Activity: Valuation of the Chapter Portfolio for PSP Activity: Quarterly valuations to the Fund on six operational

Investments. The portfolio comprises 5,100 student properties located throughout the UK. Activity: Quarterly valuations for the UK's first student

beds across assets located in Central London. accommodation Real Estate Investment Trust.
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LIBERTY LIVING PORTFOLIO, UK CURLEW PORTFOLIO
Client: CPPIB Client: Royal Bank of Scotland
Students: 20,000 Students: 847

Activity: Valuation of four operational properties
located in Newcastle, Glasgow, Edinburgh
and Exeter.

Activity: Biannual valuation of the Liberty Living
Portfolio comprising 51 assets across the UK.
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1Q PORTFOLIO - PROJECT VERO
Client: Bank of America Merrill Lynch International Limited
Students: 5300

Activity: Valuation for BAML of 14 properties with the
Greystar/Goldmans Portfolio.

08

ATHENA PORTFOLIO, UK
Client: Wells Fargo Bank
Students: 11,000

Activity: Valuation for Wells Fargo Bank of

22 properties within the Greystar/Goldmans Portfolio.
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WESTMINSTER PLACE, LONDON TRUE, GLASGOW

Client: LaSalle Investment Management Client: Laxfield Capital

Students: 1,143 Students: 592

Activity: Valuation of the Urbanest operational scheme in Westminster, Activity: Valuation of the True Student operational scheme in Glasgow.

including 1,143 student bed spaces and educational space. The property is owned by Bricks Capital.
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KELATY HOUSE, WEMBLEY
Client: Kelaty Propco Limited
Students: 599

Activity: Valuation of a development site to
comprise 599 student bedrooms in Wembley.

12

VITA STUDENT, LEEDS

Client: Barclays Bank Plc

Students: 376

Activity: Valuation of the Vita Student

development in Leeds. Once complete the
scheme will provide 376 studio bedrooms.
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NEW ERA SQUARE, SHEFFIELD
Client: Barclays Bank Plc

Students: 656

Activity: Valuation of Phase 1and phase 2 of

the development due to complete in 2018 and
2020 respectively.
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PROJECT MONTREAL
Client: Watkin Jones
Students: 1,705

Activity: Valuation of the Watkin Jones portfolio
of six development sites located across the UK.



Contacts.

James Pullan Toni Daniels
Personal Assistant

T: +44.203 897 0019

Partner, Head of Student Property
T: +44 207 8615422

E: james.pullan@knightfrank.com E: toni.daniels@knightfrank.com

Agency

Merelina Sykes Rachel Pengilley
Partner

T: +44 207 8615418

Partner
T +44 207 8615425

E: merelina.sykes@knightfrank.com

Rupert Strutt Josh Woolley
Associate

T: +44 207 8615152

Associate
T +44.207 8611554

E: rupert.strutt@knightfrank.com E: josh.woolley@knightfrank.com

E: rachel.pengilley@knightfrank.com

John Holley

Associate

T: +44 207 8611185

E: john.holley@knightfrank.com

Mike O’Sullivan
Graduate
T: +44 207 8611437

michael.osullivan@knightfrank.com

Building Consultancy, Research and Debt Advisory

Charles Ingram Evans Matt Bowen
Partner

T: +44 117 945 2641

Partner
T: +44.20 3826 0688

E: charles.ingramevans@knightfrank.com

Lisa Attenborough
Partner, Head of Debt Advisory
T: +44.20 3909 6846

4 E:lisa.attenborough@knightfrankfinance.com

E: matthew.bowen@knightfrank.com

Ben Serle
Associate
T: +44.203 909 6813

E: ben.serle@knightfrank.com

Valuation & Advisory

Neil Armstrong
Partner
T: +44 207 8615332

E: neil.armstrong@knightfrank.com

James Woolley
Partner
T: +44 207 8615448

E: james.woolley@knightfrank.com

Lauren Mills
Surveyor
T: +44203 866 7783

E: lauren.mills@knightfrank.com

Jonathan Goode
Partner
T: +44.203 897 0034

E: jonathan.goode@knightfrank.com

Catherine Purkiss
Senior Surveyor
T: +44 207 8615274

E: catherine.purkiss@knightfrank.com

Terri-Lee Claxton
Team Secretary
T: +44 207 8615040

E: terri-lee.claxton@knightfrank.com

KNIGHT FRANK, UK STUDENT PROPERTY

Sarah Jones
Partner
T. +44 207 8611277

E: sarah.jones@knightfrank.com

Megan Scott
Senior Surveyor
T: +44 207 8615403

E: megan.scott@knightfrank.com
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Global
footprint.

435 OFFICES

58 TERRITORIES

16,120 PEOPLE

Americas

13 Territories

Argentina / Brazil

Canada / Chile / Colombia
Costa Rica/ Mexico / Peru
Puerto Rico / Caribbean (3)
USA

6,155

. UnitedKingdom | Continental Europe

16 Territories

Austria / Belgium / Cyprus

Czech Republic / France
Germany / Ireland / Italy / Monaco
The Netherlands / Poland / Portugal
Romania / Russia / Spain
Switzerland

85

OFFICES

2,210

PEOPLE

383

OFFICES

1,320

PEOPLE

3

OFFICES

55

PEOPLE

24

OFFICES

680

PEOPLE

10 Territories . Middle East
Botswana / Kenya oo eeeee oo eesememe e oo eeeeseeenseene
Malawi Nigeria / Rwanda

South Africa Tanzania 2 Territories
Uganda / Zambia ¢ Kingdom of Saudi Arabia

Zimbabwe . United Arab Emirates

PEOPLE

14 Territories

Australia / Cambodia
China / Hong Kong

India / Indonesia

Japan / Malaysia

New Zealand / Philippines
Singapore / South Korea
Taiwan / Thailand
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60

OFFICES

5,/00
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IMPORTANT NOTICE . |

This general document is provided strictly on the basis that you cannot rely on its contents and Knight Frank LLP (and our affiliates, ménbers and employees) will have no responsibility or liability
whatsoever in relation to the accuracy, reliability, currency, completeness or otherwise of its contents or as to any assumption made or as to any errors or for any loss or damage resulting from any use
of or reference to the contents. You must take specific independent advice in each case. It is for general outline interest only and will cgntain.selective information. It does not purport to be'definitive or
complete. Its contents will not necessarily be within the knowledge or represent the opinion of Knight Frank LLP. Knight Frank LLP 'Ls,fgroperty consultant regulated by the Royal Instit hartered
Surveyors and only provides services relating to réal estate, not financial services. It was prepared in February 2018. It uses certain data available then, and reflects views of market se t that

w: time. Details or anticipated details may be provisignal o een estimated or otherwise provided by others without verification and may not be up to date when you read them: Col enerated
and other sample images or plans may only be brf adlym&esand their subject matter may change. Images and photographs ma{"how only certain parts of any property as they at

'the time they were taken of as they were projecteg. An Sts or projections of future performance are inherently uncertain and liable to different outcomes or changes caused by ances
whether of a political, economlc social or property mar ture. Prices indicated in anylcurrencies are usually based on a local figure provided t

o,lis and/or on a rate of exchange quot selected
date and may be roundee-up.or down. Any price indica ot be relied upon because the source or any relevant rate of exchange may not-be accurate or up to date. VAT and other taxes may

be payable i in addlf“ﬂgtq any price in respect of al y prop ording to the law applicable. © Knight Frank LLP 2018. All rights reserved. No part of this presentation may be copied, disclosed or
i orm'or by any mean& eIecIron|c or otherwise, without prior written permission from Knight Frank LLP for the specific form and content within which it appears. Each of the provisions
app\y % extentthat any applicable laws permit. Knight Frank LLP is a limited liability partnership registered in England with registered number OC305934 and trades

h‘_‘: 5 Baker Street, London W1U 8AN, where you may look at a list of members’ names. Any person described asa partner is a member, consultant or employee
Ao CT3387
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