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exhaustive study prepared by experts in the Knight Frank Spain office

and are based on real data and market trends.

The first quarter of the year closed with
a 3.7% increase in rental prices
compared to the end of 2024.

P Household wealth continues to rise and is at its highest Sp al n
level in the historical series. Gross disposable income is in
a similar situation, accompanied by a 13% annual drop in
the CPI in the last quarter.

Latest available data

+2.8 % y-0-y| GDP(Q12025)

SITUATION IN SPAIN
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TRANSACTIONS
AND PRICES IN SPAIN

The first quarter of the year ended
with a transaction volume of around
€200 million, representing a slight
decrease compared to the same
period in the previous year.

In terms of rental prices, the
national average in Spain for the
month of March stood at €14 per
square meter. This figure marks a
10.2% increase compared to March of
the previous year, reinforcing the
sustained upward trend that has
been gaining momentum in recent
years. This confirms the upward
trend that has been intensifying in
recent years.

Overall, annual rental price
variations by city continue to show
increases of 10-15%. Madrid recorded
an annual variation of over 12%.

Nevertheless, secondary cities
continue to gain relevance. Teruel
ranks first nationwide with an
increase of over 18%, while Avila,
Castelldn, and Santa Cruz de Tenerife
also posted high growth rates, close
to a 15% year-on-year increase
compared to March of the previous
year.

We like questions, if you’ve got one about our
research, or would like some property advice,
we would love to hear from you.
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Santa Cruz de Tenerife

Source: Idealista
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