n
ank 15

P Y Knight

bAaFr

BETTE RS FENEREH

U9 WwoouBIIYBIUY

APEE FHH1
FEHRS

E

2021F FWNZFE




] R E

BOEE, RYBPLEEFETHFIHE
ERTBEABFTARARMI6.757T,
W TH1.6% . 2MHMERRT Fi

v

B— RNPREFETHEETIER

FIUEERE R

RELIE:

® &

TET:

BRRIR: RGARED

HEES

ENEE, 2HRLASTFERTHEE
HEETRI6NESASTARKARD
196.77t. &M EKFEH2017-2018
ERBRUE BELNEERBREN
R#, BE2AEMLFFTEE. 2HHE
BKF—FETHE44.0%, WEETE
10%,

TEE,NEQAEIABREHEESRL
EEKHEP, EABRFLLERKIONE
BRABTHARARM2207, AIBEK
33%EIBIT.EREIENE, BET
aigElEAAESHEBESIR, 58
XEELESAFTERFTHEEEK,
B, EEERBZENHESNES/N
FERTAEK,

BREFONKERERE, HETKIE
RANKEAFE, 5K11%; HEBKIE
RANXEALEER, %K31%.

RUPEEFHTHRE 2021F FWOFE

ER621,400F 5K, EFHZRN
FEER, 2HPHTERNRLLTE
3.1%ZE13.6%, #MMAEKIEEFH, TN

A4

#wZziE: 4 1.6%
TEmN: 4

HTEE, MEHNELSSM, 2™
FHTERFWIRA, MBAREE X
Eo

20215
ENEERS

20215
ENEETER

To AR

w2TiE: 4 311595
T=mn:

B=: FYPREFREE
m s
TIFHKIA

250
240
230
220
210
200
190
180
170
160
150

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 21Q1 21Q2 21Q3 21Q4

FRRR: FHHRE



RINPREFHTHIRE 2021F FNFE

F—: RNPAREFRZASHIHEEIEN, 2021EFHUFEE
s i 2 STEXRIFLLTIE
Fbih (AET | £5%/8) HEF LT =2iF (B
EEH 165.0 42.4% 18.4% 3.2
FEHPLK 226.3 12.5% 13.0% 1.6
BB 206.0 14.2% 13.5% ™.8
BiiE 169.3 13.3% 1.4% 180
fe58dt 1725 41.4% 21.6% 405
k:=/N 2200 M.9% 8.9% 404
iAm] 175.0 49.3% 21.2% 4145
Bl E 171.8 40.1% 15.5% 160
ERHADX 1675 18.5% 10.8% o
FEBR : AR
Bty 5 FE
BMEE, HHEEBEREEE, (LS h
= N JT L /D1 = =] =, = =
=’ =2 E = iRHIRRE WS, FRAERTE
FHRANERIER, 2HRRS TR Y ANTES FIRAER. SRHRECEE
BRI T £3.3%F13.6%. S5 BRSTRENE (L) B RESTRARMNE () B=BEX ()
KIEREETBERBAUIN, ERFEF FEAR
TR E TR B, £eHEFHEER te00 B0
ERMUTMT, BEAE, ANESH, & 1,400 o5%
W AR bl Hil R KT K FE K, 1,200 -
20%
1,000 20%

BMEZ, FEERNNEFHTHERK
ERARK Rt FHMEHNE123
AR EEN2E FEHNERSHN
XED N ARKERERP LR, 27
A mIIEHEZ39.7%,29.0%, B,
RNEFRBIHEFENI2ZAFHE K,

RERE, IEHNEFESIX2887,
NS EHRNEN2.3F. KEDHEES
FriE, 58, FEHXE. flanEERK
M B BB EEH L, siBBRIER
i, BEBRIIFMNEC Future City,
BARNERBS7THEFEARNERAE
R EIt, Mt EEmyEIRENED,
TEXREMLA, HEKFEEE,

800

600
400

200

ol

_ 0

2012 2013
HEBRIR: SIHRAER

2014 2015 2016 2017 2018

2019

2020

15%

10%

5%

0%

2021

v
SRR RS F e 1 M (5 R 32 {3 T

FEAHK

3,500
3,000
2,500
2,000
1,500
1,000
500

0

20215 2022%F 2023%F

Hit@iEEsadt, ZQm, B, £, BE, kK
HRSRR: RIGFRFRE

2024%

ZEE
BEPLX
i
ixE
i
FRHALKX
Hith




RINPREFHTHIRE 2021F FNFE

RZ: AYPAREFRIEHAENR, 2021FFNFE

=i e P e RR%E
MEE AR BRIES 2,000 3778
B SHtEY A FR 1,800 3778
A SRR AT IR 1702 3778

FRRR BT
A BRI BEEER

AT

FTEE, RINEFHARIZHF LF
FEHANR, HRBERX B HPEE
KERABRABMEE CRID AR
AR FHUNBBERKRARE26,725F
FREFHE, BRRXEMNES, 978.10

A REE FirehiH:

v
Bf: EXEXIFPREEFRESNTEER
@ ERHLK
fH&:167.5 v fA&:169.3 A
=HEX:10.8% FERN4% V

el

|
#8:175.0 v

TEF:212% V¥

FRBOR: KGR ED
EREATERAE, ART/FAK/A;ZEBRNFHTER

1zt

PMW2021E, EFHARIBEFTN
PSRV RELTFRNERSHNE AR
EIREFRIIAA, BFEFLUER

@ #EE @ =1
fA$:171.8 v FH#:220.0
TEX:155% V TEF: 8.9%

w\

@ 55
fH£:2060 Vv
TEHFK:13.5% A

A
v

ENEEG, AF-ESHKEER
R, EROKERET XD IS
MEBHNRZ SN,

EE (2021FFNUFEE)

@ &L
fA®:172.5 v
FEX:216% V

L

@ zEE

fA%: 226.3 v f£:165.0 v
FHER:13.0% V TEF184% VvV



MRENBMNOARBRSEEMARR, AFEZOEMTALS, RBSHIEKSE:

5 &k E 98 FUNE FHEIRS 2

RE R = HRE

BREE, FEXMARESBBEE B, FENIEEMAKREAEHEE ANEELREEBRNEEXDAKRSHEE
+86 21 6032 1769 +86 2160321728 +86 755 6661 3141
laurence.zhu@cn.knightfrank.com regina.yang@cn.knightfrank.com ken.kan@cn.knightfrank.com

E]Y LEIFE:
EE, KPERAARESOHBEE SR, NSRS
+85228467184 +86 20 3877 1477
martin.wong@hk.knightfrank.com stephen.he@cn.knightfrank.com
IR R IR S
. I — R L e—— - — — : e
SaEFEES ERVATFRES HBEE RS P ——— Suiiock Report 2022
:::::n-“nt ?_;_“ | A | ;

BETRL EREFETHRSE LBEEFHTHRSE IIMEFEHHRE RNEFEBZRSE 2022FWARK
EF#BR MY 2021 EWEE 2021 ENEE 20218 =FE 202158 =FE B e R RE
THERSE

AMUTHANEERGEMIRE: somasrenemBnnmss A, MHES, SUNENARSISTARRSIESY, SRRSHS
knightfrank.com.cn B B TNE AR EEH N A EERES BN ERENE+ OB EN, ESE 0%y AX
RENE QIR E—RAUE, TR T BN ES TR A B RERTAR. KX H T RR. SENER
DRI ER B R. FE A AT B 023 | B SRS, TR T A E. BN ETRRAIESM
B EN R A R ENE BRGNS, R E DR RO S AR B S s HIR A,
. - FBIAVRIP L R T TR AR T 5, BB SRR ML, EEA TG AR R ERX LR E

'. Kn | g ht 3 D AXHERENERTRETERE, B2 STHELHHA RSN, RRERIHASE.

DAFrank 15


http://https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2020nian-q1-7136.pdf
https://content.knightfrank.com/research/2203/documents/zh-chs/ju-jiao-jin-rong-ye-xie-zi-lou-zu-hu-shi-chang-zhuan-ti-bao-gao-2021nian-7942.pdf
https://content.knightfrank.com/research/2203/documents/zh-chs/ju-jiao-jin-rong-ye-xie-zi-lou-zu-hu-shi-chang-zhuan-ti-bao-gao-2021nian-7942.pdf
https://content.knightfrank.com/research/2203/documents/zh-chs/ju-jiao-jin-rong-ye-xie-zi-lou-zu-hu-shi-chang-zhuan-ti-bao-gao-2021nian-7942.pdf
https://content.knightfrank.com/research/2203/documents/zh-chs/ju-jiao-jin-rong-ye-xie-zi-lou-zu-hu-shi-chang-zhuan-ti-bao-gao-2021nian-7942.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2021nian-q4-8713.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2021nian-q4-8717.pdf
https://content.knightfrank.com/research/1677/documents/en/asia-pacific-outlook-report-2022-8655.pdf
https://content.knightfrank.com/research/1677/documents/en/asia-pacific-outlook-report-2022-8655.pdf
https://content.knightfrank.com/research/1677/documents/en/asia-pacific-outlook-report-2022-8655.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2021nian-q3-8635.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2021nian-q3-8707.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2021nian-q3-8635.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2021nian-q3-8635.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2021nian-q3-8707.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2021nian-q3-8707.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2021nian-q4-8713.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2021nian-q4-8713.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2021nian-q4-8717.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2021nian-q4-8717.pdf

