AYNBRE FREH SFank
FEHRS

2023 FFE FREERRERYPRE FiEh 7, SEMNATR EE. TEBEXUR knightfrank.com.cn/research
EFHATHFAEEXER




B REE

P REEHEMRARRBATEENK

%"é&d“ﬂ”ﬁﬂ?—?*ﬁﬁ%%?i BMESARER RSB, BEEEAPENE, AL, BEREERNEGN
BERSE, BRARR. 2HRRTS XEFAFHETR, ZEARTERIS THEFBIFENE, ERHEKENNIE
BT T RBP4 45, = EI&E FHRNBERRZ &EZHZAE, BEAYE HESASKBEALHTER, A4S

EREEAEHERFTTE1L6%E1804 THMATRTIEETELR, | ™R I T E AL
T/ERR/IB, TERWEEZ EA1.6%E
21.8%, Mt E=FE, RMEFHERERRK

E— R REEFHIHSEEEREY

B

150,000

BFERRMNE

49,908

FHK

®

BETIE: 4 WETIE: 4 wETE 4 1.6% wavE: P 1.6 895
TEmU: 4 TEmU: Y TEmu: 4 TEmU:
HRRIR: KGR
[ AR FHEERES
B = :2023-2026 F X IEE F @A
FEBHK
® s
3,000
® ®‘HPLKX
- .
2000 i
1,500 ® 55
500
. ] o e
2023 2024 2025 2026 0

dHMeEER, EQH, 0, RRFALK
2023FEMMITHN BIEEANTHTE
HERIR: RBGFHRE



HEES

D I TR EREAETT

SR A 17 970 £ 35 407K R AT, .
SHERETRIEL RE8180.47T/FS = RYR RS F R ES

K18, BE TB1.6%. M T HHRE, 41 AR E5H/A
FHHELABTR, 5D REGTHE. TR
BT 17 45 SR B A BN A OR o
0, 578, R E, RO R &8, “0
FHEM, RUIP RS FRAS GRS .
APE, 1B 2186 B8 TR R 0935 41 58 55 T
B,
180
5883c883c8835883c88358835883088358838 1m0
2014 2015 2016 2017 2018 2019 2020 2021 2022 23

HERIR: KGRI

R— RNPEEFREADTHES L6, 2023F - FE

F8 ey HSIFLL TR SEE Shrecilitoh
£ 156.9 © 21.9% M.5%
El- 38t 166.7 © 15.0% $3.1%
EARPOX 2157 $2.0% 14.4% 12.3%
BH - £ 1981 < 374% 41.2%
mLW-BHEE 160.0 12.7% 14.3% M.0%
ml-iEE 200.0 431% 21.9% 10.2%
AL - 0 174.0 L47% 37.0% 10.9%
mEL-AIE 158.9 40.4% 31.7% 16.3%
ERPDEX 1486 © 276% 41.5%

BRSRIR SR FTER
E O BREXRMIEFEREMEEER, ARMEUEATENE



IR IE=D

D HEFKREREIE

TEE, IS #1575 K, 25!
FAEE O ORBH R —HABEE LUK
BEBEREF PO EMEHNSE—
FEREFANERT, #RAERTL5
BEARK BRETERNABEAK, 2T
BRIZE FiK1.6%E21.8%.—HFEEENA
F-EENEEREREIERKRE TEEH
BIF B RRERY, 55— 75 W e R 2 A0 7R
BREREFZEREN, KA BPENEK,

MITIRE, BIMESA R ERITIL R
HEEK, REZRE AT A KNAEIER,
BIERCERR, PREFAPFIETERS
Fid010,000, 6,000 75 Ko U R {57 5%
ERRHY SaaSi IV BEZ R RS2 A T AT
JEK1AKE10,000F 5K, BAZERIESTHE
TERLRHPN8000F A HKESE,

FiT2023FE FH4, HEB70LF5 K
BIFRIE N, MG AEEERTHEEN
BEEKER, TNEEIRRANEL
EH, e BXRIRAMESBREIAE,

AR EFRMHNE. ARAERTEE

FEAHHK = ()

1,600
1,400
1,200
1,000
800

600

0 2013 2014 2015 2016 2017

RN ()

400 J
e

2018

=TER(EH)

2021

30%

25%

20%
15%
10%

2019 2020 2022 23Q1-Q2 0%

FRKIR: KGR R

E:2023Q1-Q2HRREF RN ER A RAENRITE

2023Q1-Q2MEBXAFE _FENTEE

RO PREFRIBHENR, 202388 "FF

Xig g il ERESRK) RHEE
BHEPLX FRER AT HRCHEERR 10,000 #il
BHAOK FRERAD A RIRIES 8,000 G|
BHEAOK FRERF HRIRTEFR 6,000 #il

IR ABRAARERARE | HKEMEHER 10,000 i

HIS EBTREFHO HEZIES 6,000 il

B BI85 EF NS 5,000 i

HHRIR: RGHAARED
E AN ERER

BT

P TRERABRIATELX

2023FE_ZFE, RIS FHRATH
REMRARR S, EP—RIEERS, Y
UFEREX, SXZEHMINART2412
TTo

68258, B RITRBAER, IWE
RYIFANEEF WP OREES-21E (S8
RN41,186F75K) BIFERA, SWEZEMA
Y ANRM23.341Z 7T, MiH EIE100MH T
FEUNERNMFIN EUREERRE

BNE. Bz Sk, BiETH
Mma, WEIURF20218 CFRITHE
ABRAABERAR,

4AR27TH, BB LHRABREHERMAE
R, AR BEE 2 M B AR RYITES
W FRRBERABERIIREERREER
NEMERTTHRM H3E112,125F 5K
NEFH, SXBEFNARMO.7ZTT.

BRI, FEERINEFHE AT
HABFNER, HTFERANENNERER
NEF/YETEXR, 557 RREEIDEE
HEFRLMH TR RRARE K
KBl I KRS HI R A B 89, 1 mife
B, MBI M AET 8], TR ST HRKG 4k
BARFEK.



RYIREE F i R
2023FF _FE

EIEREAREFHREE ASNTEE

@ =EHLR @ His [ A @ =it
FE 77 FE2:132 F2:159 FE2:62 FE:27
fls:148.6 #H£:158.9 v f8%:160.0 v fH:1981 fa%:166.7
FEE 276% V TEE3T7% A SEE143% A FEK.374% V FEE150% V

gEl IH
22— | [

RES T
By

918

VAR DE S

[ J=r] @ EHEFLK
#FE:25 %F£:109 Z8:235 FE: 02
FA#:174.0 v #:200.0 v A& 215.7 v FH#:156.9
TEHEE:37.0% V TEE: 21.9% A TEE144% A TEX: 219% A

FRRIR: AR
F FENAEREMUAA TSR, HESETFHSERES, BERUAART/FHAR/A, TEXATHTEX
BOBREARKEFRARMEFTIES, AAREULZTENE



MRENBNOARBEAEARER, AFESOEM TS, WiDS5HN KL

i 5T & 5 19 8B

=
BRES, FEXHRREEHBEE
+86 21 6032 1769
laurence.zhu@cn.knightfrank.com

EJRBH

BE APEXARREABEE

+852 2846 7184
martin.wong@hk.knightfrank.com

AR R IR S

EFRBEFREE
FERE

Lz LS

tREFETHRE EBEFETHRE
20235 E=FE 2023 —FE

Knight 3¢
Frank 15

LESRESFREGH M
FEES

AR I 78 b b AR 55 &

iR HER

E2E, LERIERRREEBEE RYNESREEREEXEVIVRSHBESE
+86 21 6032 1728 +86 755 6661 3141
regina.yang@cn.knightfrank.com ken.kan@cn.knightfrank.com

fAIZ2EA

SR, IINRR KR E 185

+86 20 3877 1477
stephen.he@cn.knightfrank.com

IINRREFREGS e RUIRREFRES I P9 Knight
FEERE FERE

S &Frank

Greater Bay Area i
Development - Emerging |
Office Hubs in Kowloon

set to reap the benefits

Pivoting Towards
Opportunities

=Y.
FNSERTHERE  RNSTEmEEs 0 ASENS 2023 F WAK
2023FE—FE 2023FF—FE B2

RGARABALIKCERNARS, REE, MHES, EUNBMAHNIEE P RMMEE S, SI0RSMHHN. H8 %P2
IVREIRERNARERRESEHNERBNE D VEN. ERFEH: O3 | A R HAR RIRH—AREE, FTeker ZEmAs
ESTEM FIEE R RERRA R AX M H A RN BERBE T E MR RIIBR. EE A IR E e85 | ZeHRL s
B, R AR FF N BITHRBIBNASHEENAR L AX M MERNBBRYFE, ERENBARNIR. RN EY
BRGIBIANRFANFR G, AR bR 7 X EIRX AR TGS, BIFESREM NN, ERATSUEAREERXERR
HERD o AXMHERENIER TRETF RAE, FE5HEALXHFIA RS, B ERERAERE.


https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10095.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10095.pdf
https://content.knightfrank.com/research/1883/documents/zh-chs/yan-zhou-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10095.pdf
https://apac.knightfrank.com/apac-outlook
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2023nian-q2-10300.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10096.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10102.pdf
https://apac.knightfrank.com/apac-outlook
https://apac.knightfrank.com/apac-outlook
https://content.knightfrank.com/research/2474/documents/en/greater-bay-area-development-report-june-2022-9110.pdf?dm_t=0,0,0,0,0&dm_i=4ZKD,8N2W,OBGYH,Z3FR,1
https://content.knightfrank.com/research/2474/documents/en/greater-bay-area-development-report-june-2022-9110.pdf?dm_t=0,0,0,0,0&dm_i=4ZKD,8N2W,OBGYH,Z3FR,1
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2023nian-q2-10300.pdf
https://content.knightfrank.com/research/1527/documents/zh-chs/bei-jing-xie-zi-lou-shi-chang-bao-gao-2023nian-q2-10300.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10102.pdf
https://content.knightfrank.com/research/1520/documents/zh-chs/shang-hai-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10102.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10096.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10096.pdf
https://content.knightfrank.com/research/1877/documents/zh-chs/shen-zhen-xie-zi-lou-shi-chang-bao-gao-2023nian-q1-10096.pdf

