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Bonds and currencies

Source: Knight Frank, MSCI Source: Knight Frank, RealFor Source: Knight Frank, Glenigan

O c c u p i e r  m a r k e t

Source: Knight Frank Source: Knight Frank, PMA Source: Knight Frank

2021 2022 2023 2024 2025
2021-2025 

(annualized)

UK 1.1 2.4 3.1 2.9 2.4 2.4

London 2.1 3.3 3.9 3.5 3.1 3.2

South East 1.5 2.8 3.6 3.3 2.7 2.8

South West 0.5 1.5 2.2 2.2 1.9 1.6

Eastern 1.7 2.8 3.5 3.1 2.8 2.8

East Midlands 0.5 1.5 2.2 2.2 1.9 1.7

West Midlands 0.7 1.8 2.5 2.5 2.3 2.0

North West 1.2 2.0 2.4 2.4 2.2 2.0

Yorks & Humber 0.8 1.7 2.4 2.4 2.1 1.9

North East 0.6 1.7 2.4 2.4 2.1 1.8

Scotland 0.2 1.4 2.2 2.2 2.0 1.6

Wales 0.6 1.7 2.5 2.6 2.3 1.9

Average rental growth forecast

- Q4 2020
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Bonds and currencies

Source: Knight Frank, Macrobond Source: Knight Frank, Macrobond

I n d u s t r y ,  t r a d e  a n d  t r a n s p o r t

Source: Knight Frank, Macrobond Source: Knight Frank, Macrobond Source: Knight Frank, Macrobond
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Source: Knight Frank, ONSSource: Knight Frank, ONS

O n l i n e  r e t a i l

Online retail continues to drive demand for space
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UK Internet Retail Sales (monthly)

Internet sales volume (lhs) Internet sales % total retail (rhs)

C o v i d - 1 9  – M a r k e t  o u t l o o k

Online Retail Sales – December 2020

Sales value, seasonally adjusted

Source: Knight Frank, ONS
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UK grocery market  – proportion of online retail (%)

M a r k e t  s e n t i m e n t  s u r v e y ( m o n t h l y )

Inspections Under offers Availability
Rent holiday 

requests

Availability Under offers Deals Aborted

Sales 

withdrawn / on 

hold

Leasing Market
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