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Key Messages

» The timing of Easter and prolonged good
weather provided a significant boost to
consumer demand in April.

» Retail sales values (exc fuel) were up year-on-
year by +6.2%, while volumes were ahead by
+5.3%. Implied inflation of 0.9% was
considerably lower than headline CPI (3.5%).

»  Grocery sales rebounded strongly (values
+5.5%, volumes +2.7%), as did Clothing (+8.6%,
+6.3%).

* Online sales slipped -0.3% MoM in April,
resulting in a -30bps decline in online
penetration from 27.1% to 26.8%.

»  May’s figures will show an inevitable
deceleration in growth.
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Keep up to speed with retail
markets with our quarterly
dashboards and weekly Retail Note

Monthly Performance by Sub - Sector
(ONS) Year-on-year seasonally adjusted sales values
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E-commerce Share of Retail Spend Food vs. Non-Food Monthly Performance
(ONS) % penetration (ONS) Year-on-year seasonally adjusted sales values
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