Hotels R ara
Snapshot

Q12024 The sector indicators are compiled quarterly from a detailed and www.knightfrank.com/research
exhaustive study prepared by experts in the Knight Frank Spain office
and are based on real data and market trends.

Four and five-star hotels accounted
for more than 90% of the
investment during the quarter

P The main hotel indicators continue to rise, reflecting the S .
strong performance of demand. ADR and RevPAR are pal n
growing at an annual rate of 10-12%, while overnight stays
have increased by nearly 20% in a year.
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HOTEL INVESTMENT
IN SPAIN

During the first quarter of the
year, hotel investment in Spain
reached nearly €660 million, with
a particular emphasis on the
acquisition of high-end hotels.

55% of the investment during
this period has been allocated to
5-star establishments, and 42% to
4-star hotels.

Around 90% of the total volume
has been concentrated in coastal
destinations, particularly
highlighting the Canary Islands,
Barcelona, and the Balearic
Islands.

At the provincial level, Tenerife
stands out, having accounted for
nearly 30% of the total volume due
to the most notable acquisition of
the quarter: the purchase of a
stake in a subsidiary of the Melid
Group, which includes the Gran
Melid Palacio de Isora, with an
estimated price approaching €165
million.

Spanish investors have
continued to lead investment,
consolidating their position as one
of the main players in this segment
by representing over 70% of the
total volume recorded during the
first three months of the year. At a
distance, they are followed by
British, Portuguese, and German
investors.

We like questions, if you've got one about our
research, or would like some property advice,

we would love to hear from you.
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S pai n P The most notable

acquisition of the
Investment volume Q1 2024 qu arter was the
£660 M @550 Ma12023) purchase of more than

38% of a subsidiary of
Top 3 investment deals Q1 2024 the Melid group, which
€164.9* M | Tenerife, Gran Melia owns thljee hotels: ME
Palacio de Isora London in London, Gran
Vendor: Banco Santander | Purchaser: Melia Meha Pal acio de Isora iI’l
N° : 604 o e

ome Tenerife and Meli4 Cala
Source: Expansion .

Galdana in Menorca.
€92.3* M | Menorca, Melia Cala Galdana This transaction, valued
V?ndor: Banco Santander | Purchaser: Melia ata total Of €300
N° rooms: 338 . .

T — million, was carried out
by Moon GC&P
€60 M | Ibiza, Beach Club Hotel Portinatx Investments, the

Vendor: Asset Management Spain Gestmadrid a t t h 1 f
| Purchaser: Confidential investment venicle o

N° rooms: 243 Banco Santander.

Source: Brainsre
*Estimated price by Property Web
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