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Hotel investment remains strong, with
a progressive increase in tourism in
Spain.
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HOTEL INVESTMENT
IN SPAIN

Hotel investment continues to rise
thanks to the strong fundamentals of
the hotel sector at a national level. The
arrival of foreign tourists is expected to
reach a new record this year. In the
first three quarters of 2024, there has
been an 11% increase compared to the
same period in 2023. In the 5-star
category, the increase has been 7%.

The accumulated investment for
2024 until September is approaching
€2,040 billion (€560 M transacted in
the third quarter).

In the upcoming quarters, it is
expected that investors will maintain
their interest in acquiring hotel assets.

On the other hand, it is likely that
2024 will not reach the investment
figure 0f 2023, a historic year for hotel
investment in our country. Despite
this, we would not be talking about a
slowdown in hotel sector investment,
as a transaction of over €1,2 billion was
completed in 2023, the highest in the
last 5 years.

Barcelona and Madrid represent
more than 40% of the total investment
in the country during the first nine
months of 2024, making them
attractive destinations for hotel
accommodation investment.
Barcelona accounts for nearly 30% of
the investment, while Madrid
represents 15% of the total.

Other coastal locations known for
their vacation leisure, such as Santa
Cruz de Tenerife, Valencia, and
Médlaga, stand out with investments
surpassing €60 M, €30 M, and €20 M,
respectively.

We like questions, if you've got one about our
research, or would like some property advice,
we would love to hear from you.
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Investment volume Q3 2024

€555 M (e190 M a3 2023)

Top 3 investment deals Q3 2024

Barcelona, Sunotel
Vendor: Sunotel | Purchaser: Hotelatelier
N° rooms: 300

Source: ldealista

Madrid, Rafael Atocha Hotel
Vendor: Reyal Urbis | Purchaser: Bacanlé

N° rooms: 245

Source: Green Street News

Tenerife, San Antonio Park
Vendor: HIP | Purchaser: Confidential

N° rooms: 246

Source: Brainsre
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Investment by province*

P During the quarter, the
acquisition of Sunotel in
Barcelona by the
Hotelatelier group stands
out. As a result, its
portfolio has grown to a
total of 42 hotels, of which
fout belong to the Sunotel
chain.

In Madrid, the purchase of
the Hotel Rafael Atocha by
Bancalé stands out, with a
transaction amount of €81
million. This property has
245 rooms. Also notable is
the purchase of San
Antonio Park in Tenerife,
whose first opening dates
back to 1965.
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Investment by hotel category*
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*Not include confidential or non-representative transactions

Source: Knight Frank Research

*“Other” includes establishments without a defined category or
hostels. Portfolios without a breakdown that include assets with
multiple categories are not included.
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