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WHAT YOU NEED TO KNOW

•	 Residential values across Dubai rose by 2.7% during Q4 
2024 reaching AED 1,685 psf, taking total growth last year 
to 19.1%. Prices are now 13.3% above the 2014 peak.

•	 Villas continue to outperform, with average values 
growing by 2.8% in Q4 2024 to AED 2,009 psf, equating 
to total growth of 20.2% last year. This now leaves villa 
prices 38.1% above the 2014 peak.

•	 Apartment prices increased during Q4 2024 by 2.6% to 
AED 1,640 psf. Despite rising by 18.9% over the course of 
2024, apartments are just 9.7% above the 2014 peak.

•	 Our analysis shows that a total of around 302,000 units 
are currently under construction and due to be completed 
by 2029. Apartments will account for 80% this supply.

•	 Dubai registered AED 422bn worth of residential 
transactions during 2024, representing a 30% increase on 
2023.  

•	 Prime residential values, which encompass the 
neighbourhoods of the Palm Jumeirah, Emirates Hills, 
Jumeirah Bay Island, and Jumeirah Islands rose by 16.9% 
over the last 12 months, with average prime transacted 
prices standing at AED 6,627 psf.

•	 Dubai had another record-breaking year for US$10 
million+ home sales, recording 435 deals during 2024. 
153 of these deals were recorded in Q4 alone- the highest 
quarterly figure on record.

•	 The total number of homes available for sale across Dubai 
fell by 3% last year, with the total number of luxury homes 
available within the $10 million bracket falling by 40%.

•	 Dubai has retained its position as the world’s leading 
market for US$ 10 million home sales for the second year 
running.

•	 Our 2024 forecast for house price growth in the 
mainstream market is 5%, while prime areas should 
register growth closer to 8%.

Source: Knight Frank, REIDIN
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Value - off-plan Value - ready Off-plan share (by volume) (RHS)
Dubai residential off-plan sales vs. secondary sales
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Dubai residential supply (2025-2029)
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 Number of transactions (LHS) Total value (AED) (RHS)
Total value and number of residential transactions in Dubai 
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Number of US$10 million+ transactions 
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RESIDENTIAL VALUES IN DUBAI
Average AED psf
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