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OCCUPIER MARKET HEADLINE FIGURES

Take up
Over the last 5 years, square metres
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Updated quarterly, our dashboards provide a concise synopsis of 
occupier activity in Europe's markets.
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OCCUPIER 
HEADLINES
The Madrid office market had a strong 
start to the year. Take-up reached 
135,000 sqm, the best quarterly result 
since 2019 and a 93% increase over 
the same quarter the previous year. 

The trend in leasing activity is 
expected to continue this year, 
consolidating the sector which has 
been one of the most affected by the 
pandemic. 

The vacancy rate remained stable at 
12.0%, while the completed space 
amounted to 18,000 sqm. 

Prime office rents remained 
unchanged at €390 psqm per year and 
are expected to remain stable 
supported by the positive outlook for 
leasing activity. 
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Employment Expectations in the Service

Over the next 3 months, %
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ECONOMIC INDICATORS

7-day Rolling Average, % Change from Baseline (3 Feb 20)

Source: Google Mobility

-100.0

-50.0

0.0

Jul 2020 Jan 2021 Jul 2021 Jan 2022

Services PMI for the last 5 years, Index

Source: IHS Markit

0.0

20.0

40.0

60.0

2020 2021 2022

Source: Eurostat/ Spanish National Statistics Institute (INE)

Google Mobility Data in Madrid Unemployment Rate in Spain

Sector in Spain
Services PMI in Spain

LOCAL RESEARCH CONTACT LOCAL OFFICE OCCUPIER CONTACT LONDON CONTACT

Colin Fitzgerald
Head of Occupier Strategy & Soluti…

colin.fitzgerald@knightfrank.com
+44 20 7861 1203

Raul Vicente
Associate, Head of Office Agency

raul.vicente@es.knightfrank.com
+34 915 959 030

Rosa Uriol
Head of Research

rosa.uriol@es.knightfrank.com
+34 915 959 065

Average mobility is improving in the Madrid region. This should 
support the office sector as workers return to the office. 

The labour market continued its recovery. Unemployment dropped 
to its lowest level since 2008 while employment returned to pre-
pandemic levels supporting the demand for office space. 

Employment expectations in the service sector are stabilising 
indicating an ongoing recovery of the labour market. 

Despite a dip in March, the services sector PMI remains above the 
50-point threshold pointing to an expansion of the service sector. 
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