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OCCUPIER MARKET HEADLINE FIGURES

Take up
Over the last 5 years, square metres

0.0M

0.1M

0.2M

Q4
2017

Q1
2018

Q2
2018

Q3
2018

Q4
2018

Q1
2019

Q2
2019

Q3
2019

Q4
2019

Q1
2020

Q2
2020

Q3
2020

Q4
2020

Q1
2021

Q2
2021

Q3
2021

Q4
2021

Q1
2022

Q2
2022

Q3
2022

11.0

11.5

12.0

Q4
2020

Q1
2021

Q2
2021

Q3
2021

Q4
2021

Q1
2022

Q2
2022

Q3
2022 € 0

€ 100

€ 200

€ 300

€ 400

0%

2%

4%

6%

8%

2018 2020 2022

Prime Rent (LHS) YoY Change (RHS)

Updated quarterly, our dashboards provide a concise synopsis of 
occupier activity in Europe's markets.
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OCCUPIER 
HEADLINES
The Madrid office market performed 
well in Q3 2022, with take-up 
accounting for 130,000 sqm. This 
represents a 53% increase over Q3 
2021 and is 7% above the 5-year Q3 
average.

Office take-up in the first nine months 
of the year totalled 385,000 sqm, 51% 
higher than in the same period the 
previous year. 

The vacancy rate continued to decline 
to 11.1%, while prime office rents 
remained stable at €396 per sqm per 
year. In the last quarter of the year, 
rents are expected to rise.
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Employment Expectations in the Service

Over the next 3 months, %
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ECONOMIC INDICATORS
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After a slump in mobility over the summer months, workers started 
to return to their workplace in the Madrid region.

The unemployment rate continued to fall to its lowest level since 
September 2008. As the outlook for the economy deteriorates, 
unemployment is likely to increase.

While employment growth remains resilient, the labour market is 
showing signs of cooling, which are likely to intensify after the end 
of the summer season. 

Despite a strong recovery in tourism, the Service Sector PMI has 
continued its downward trend and entered contractionary territory in 
September.
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