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OCCUPIER MARKET HEADLINE FIGURES
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Updated quarterly, our dashboards provide a concise synopsis of 
occupier activity in Europe's markets.
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OCCUPIER 
HEADLINES
The Munich office market had a strong 
start to the year, with take-up reaching 
194,000 sqm, almost double the level 
recorded in the first quarter the 
previous year.  

High demand, particularly in inner city 
locations has ensured that the prime 
rent settled at a historically high rent of 
€42 psqm per month. 

The vacancy rate was 4.9% which 
means that the increase in vacant 
space we saw in the past three 
quarters has come to an end.  

In the first three months of the year, 
250,000 sqm of new office space was 
completed. A further 500,000 sqm of 
space is currently under construction 
and is expected to be completed 
during the year. 

The strong start on the leasing market 
indicates that activity will remain high 
this year and that the previous year's 
result will likely be exceeded. Vacant 
space will remain scarce, particularly in 
inner city locations which will keep 
prime rents at a high level. 
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Employment Expectations in the Service

Over the next 3 months, %
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ECONOMIC INDICATORS
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Average mobility is improving as restrictions have been eased. The 
outlook for mobility and travel looks more positive.  

The labour market has emerged from the pandemic in a strong 
shape. The unemployment rate dropped to 5% in March and has 
reached its pre-pandemic level.

Employment expectations in the service sector are improving and 
are expected to stabilise as the labour market remains in a strong 
shape. 

The services sector PMI was back in expansionary territory in the 
first three months of the year after dipping to below 50 at the end of 
last year. Restrictions have been eased which supports the service 
sector. 
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German unemployment rate is monthly, Euro area unemployment rate is quarterly
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