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GDP growth
(Q4 2023, y/y %)

Unemployment rate
(March, %)

CPI inflation
(Q1 2024, y/y %)

Cash rate target
(May, %)

10 year bond yield
(1 May, %)

Latest 1.5 3.8 3.6 4.35 4.5

Year-end 2024 (f)* 1.3 4.2 3.3 4.10 4.1

*Oxford economic forecasts

ECB (ESTR futures) Fed (Fed funds futures) RBA (ASX futures)



Latest Last quarter 1 year ago

Apr-24 Jan-23 Oct-23 Jul-23 Apr-23

Australia 53.0 49.0 47.6 48.2 53.0

China 52.8 52.5 50.0 51.9 53.6

Euro Area 51.7 47.9 46.5 48.6 54.1

Japan 52.3 51.5 50.5 52.2 52.9

UK 54.1 52.9 48.7 50.8 54.9

US 51.3 52.0 50.7 52.0 53.4

Mar-24 Dec-23 Sep-23 Jun-23 Mar-23

Monthly growth (%) 0.0 -0.4 0.1 0.1 0.7

Unemployment rate (%) 3.8 3.9 3.6 3.5 3.6

TAS SA ACT NT VIC Australia QLD NSW WA

y/y growth (%) -2.9 -0.7 1.4 2.2 2.3 2.4 2.8 2.9 4.1



Latest in Mar-24

m/m (%) y/y (%)

Other Retailing -0.3 2.4

Food Retailing 0.9 2.2

Cafes, Restaurants & Takeaway Food -0.2 1.2

Total -0.4 0.8

Department Stores -1.6 -0.2

Clothing, Footwear & Personal Accessories -4.3 -0.4

Household Goods -1.4 -3.2

Mar-24 Dec-23 Sep-23 Jun-23 Mar-23

m/m growth (%) -0.4 -2.0 0.7 -0.7 0.3

y/y growth (%) 0.8 0.9 2.0 2.3 5.5

Percentage change since

Latest in Mar-24 Dec-23 Sep-23 Jun-23 Mar-23

WA 1.7 1.1 1.3 2.5

Queensland 0.7 1.4 2.4 2.3

Tasmania 0.3 1.8 2.5 1.6

SA 1.4 0.5 1.0 1.3

ACT 1.9 0.2 1.4 1.1

Victoria 1.2 -0.3 1.4 0.9

Australia 0.8 0.0 1.3 0.8

NSW 0.0 -1.3 0.4 -0.9

Westpac/Melbourne Institute Average since 2006



Mar-24 Dec-23 Sep-23 Jun-23 Mar-23

Headline CPI (q/q, %) 1.0 0.6 1.2 0.8 1.4

Headline CPI (y/y, %) 3.6 4.1 5.4 6.0 7.0

Trimmed mean inflation (y/y, %) 4.0 4.2 5.1 5.8 6.5

May-24 Aug-24 Dec-24 Jun-25 Dec-25

Cash rate target 4.35

Oxford Economics 4.35 4.10 3.60 3.10

NAB 4.35 4.10 3.60 3.10

ANZ 4.35 4.10 3.60 3.60

May-24 Feb-24 Nov-23 Aug-23 May-23

Australia 4.51 4.02 4.94 3.97 3.35

US 4.63 3.87 4.77 4.05 3.59

UK 4.36 3.81 4.57 4.37 3.72

*as at the first business day of the month

Mar-24 Dec-23 Sep-23 Jun-23 Mar-23

Australia (y/y, %) 3.6 4.1 5.4 6.0 7.0

US (y/y, %) 3.5 3.3 3.7 3.1 4.9

UK (y/y, %) 3.2 3.9 6.6 8.0 10.1

Euro area (y/y, %) 2.4 2.9 4.3 5.5 6.9



Index Latest Percentage change since

May-24 Feb-24 Nov-23 Aug-23 May-23

ASX 200 7,793 2.3 11.7 6.6 7.1

S&P 500 5,188 3.9 18.5 14.8 25.4

Nasdaq 16,333 3.7 19.7 16.7 33.3

Euro STOXX 5,016 7.3 18.7 13.1 12.6

FTSE 350 4,571 8.7 12.6 9.8 6.6

Percentage change since

Feb-24 Nov-23 Aug-23 May-23

Australia -2.0 12.5 1.1 -4.0

Europe 6.2 15.4 11.9 5.4

United States 0.2 11.0 -1.9 0.2

*Latest 7th May

* Latest 7th May

May-24 Feb-24 Nov-23 Aug-23 May-23

USD per AUD 0.66 0.65 0.64 0.65 0.68

Latest Percentage change since

May-24 Feb-24 Nov-23 Aug-23 May-23

Trade weighted index 62.4 2.3 3.0 3.1 2.1

Index Percentage change since

Latest in Mar-24 Dec-23 Sep-23 Jun-23 Mar-23

Base metals prices 4.0 -0.2 4.7 -2.4

Bulk commodity prices -7.0 -2.1 5.4 -14.4

* Latest 8th May
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