
• Prime net face rents over Q3 were broadly flat across the CBD precincts except for Walsh Bay/Barangaroo with 
1.8% growth. Incentives edged higher to 36.4%, impacting net effective rents which declined 0.4% over Q3. 

• Tenant demand has been driven by professional and financial services contributing 66% of leasing activity. 
Activity has been weighted towards the core precinct, accounting for 60% of lease deal volumes 2024YTD. 

• Development completions by year end are forecast to reach 184,271sqm. The over -station developments 
account for majority of the new supply, totalling 154,705sqm across three buildings, with 82% pre -committed.

• Yields were unchanged in Q3 for the second consecutive quarter to average 6%, in a sign that yields have likely 
peaked. Book values have lagged market sentiment and are still adjusting.
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