
• Prime net face rents rose by 2.1% in Q2, led by the Midtown precinct with 3.6% growth. Meanwhile, incentives 
rose from 35% to 36%, largely offsetting the impact on effective rents, which edged up by 0.3%.

• Tenant demand has been driven by professional and financial services contributing 67% of leasing activity. 
Activity has been weighted towards the core precinct, accounting for 76% of lease volumes in H1 2024.

• New supply is forecast to reach 188,771sqm in 2024. Over-station developments account for most of the new 
supply, totalling 154,705sqm across three buildings, with 80% pre-committed.

• Yields were unchanged in Q2 for the first time since Q1 2022, however book values have lagged market 
sentiment and are still adjusting. Average prime yields in the core CBD precinct held firm at 6.0%.
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