
• Prime net face rents increased by 1.9% in the first half of 2025, with the Core precinct leading the market with 
2.0% growth YTD, whilst on an annual basis the core has seen 2.7% growth. Meanwhile, incentives tightened 
from 36.4% at the start of the year to 35.9%, resulting in a 2.4% uplift in effective rents over the first half of the 
year and in the core precinct specifically there has been 4.0% growth YTD. 

• Transaction volumes totalled $1.3 billion in H1 2025, with the bulk of activity occurring over the first quarter 
of the year. Given global macroeconomic uncertainty, Q2 activity was more subdued, however we anticipate 
activity to pick up over the second half of the year.

• Prime yields remained stable during Q2 in the CBD, currently ranging between 6.0% - 7.0%. While yields have 
remained stable since Q1 2024, improving market sentiment indicates that yields may edge inwards in the 
following quarters. 
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