
• Prime yields have tightened for the first time since 2021 highlighting the underlying strength and demand for 
best in class assets in the CBD. Prime yields in the core tightened by 25bps over Q3 to average 5.75%.

• Transaction volumes have reached $1.6 billion for 2025YTD, with most of the activity occurring in the first 
quarter. Several assets are currently under due diligence or are in the process of on market campaigns, which 
suggests a strong finish to the year in terms of transaction volumes.

• Prime net face rents increased by 2.1% over Q3, with annual growth now at 3.8%. The core precinct and 
midtown continue to outperform the wider market with quarterly growth of 2.8% and 3.2% respectively. 
Meanwhile, incentives held firm across all precincts except in the Western corridor which saw an increase as a 
result of higher vacancy and subdued demand.  
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