
• Prime gross face rent grew by 2.7% in Q2-25, reflecting annual growth of 11.7%, a slight reduction in the annual 
rate following exceptional growth during 2024. Lease volumes for relocation remained low for all but sub -
250sqm tenants with renewals still high. Pre-commitments are expected to return to focus in H2 2025. Average 
prime incentives were stable at 38.5% in Q2 but retain a downward bias. 

• 205 North Quay has been occupied in tranches since April with full occupation expected by August. 360 Queen 
St remains on track to complete in late 2025 and is now reported to be close to 90% pre -committed. 

• Yields remained stable in Q2 for both prime and secondary assets. Investor interest is steady with a 
broadening range of buyers actively analysing the market, but this has been slow to convert to transactions.

Brisbane CBD Q2-25 Qtr Change Six Mth Change Annual Change Outlook

▲

▲

▲

▲



Justin Bond
+61 7 3246 8872
Justin.bond@au.knightfrank.com

Mark McCann
+61 7 3246 8853
Mark.mccann@au.knightfrank.com

Blake Goddard
+61 7 3246 8848
Blake.goddard@au.knightfrank.com

Jennelle Wilson
+61 7 3246 8830
Jennelle.wilson@au.knightfrank.com

Matt Barker
+61 7 3246 8810
Matthew.barker@au.knightfrank.com

Peter Zischke
+61 7 3193 6811
Peter.Zischke@qld.knightfrankval.com

Important Notice © Knight Frank Australia Pty Ltd 2025 – This report is published for general information only and not to be relied upon in any way. Although high standards have been used in the preparation of the information, analysis, views and 
projections presented in this report, no responsibility or liability whatsoever can be accepted by Knight Frank Australia Pty Ltd for any loss or damage resultant from any use of, reliance on or reference to the contents of this document. As a general 
report, this material does not necessarily represent the view of Knight Frank Australia Pty Ltd in relation to particular properties or projects. Reproduction of this report in whole or in part is not allowed without prior written approval of Knight Frank 
Australia Pty Ltd to the form and content within which it appears. 


	Slide 1: Brisbane CBD State of the Market
	Slide 2

