
• Prime net face rents sit at $719/sqm on avg. across the CBD after rising a mere 0.1% q/q and 2.8% y/y

• Lease enquiries start the year strong with 62 briefs coming to market in Q1-25 at an average size of 1,407 sqm

• Prime net effective rents fell 1.0% q/q to sit at $381/sqm after prime incentives rose 80 bps q/q to 47.8%

• Prime yields softened 6 bps q/q (but only in a couple of selective precincts) to 6.58% 

• Secondary yields remained flat q/q at 7.46% 
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