
• Prime net face rents have risen 2.1% q/q sitting at $735sqm, secondary is up 3.7% to $557/sqm 

• Most of this quarter's rental growth is attributed to the East, where prime rents rose 6.2% q/q to $972/sqm

• Prime incentives fell for the first time since Q1-23, down 0.1% to 47.7% but remain elevated

• 56 office leasing briefs came to market in Q2-25 at an average size of 1,227 sqm

• Prime yields softened 12 bps to 6.70% over Q2-25 whilst secondary yields softened 21 bps to 7.67%

Melbourne CBD lease briefs
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