
• Rents and incentives remain flat on average across both prime and secondary office stock q/q

• As at Q3-2024 there is a 26.8% premium on prime net face rents in the Eastern Core compared to the CBD avg.

• CBD leasing enquiries fell to 51 over Q3-2024 but the average size rose from 1,042 sqm to 1,083 sqm

• Investment market remains quiet with one minor office transacting in Melbourne’s CBD over Q3 -2024

• Prime yields in the CBD softened slightly by 7bps to 6.46% q/q as the very lowest yields edged up

• MQT’s practical completion in H1-2024 has resulted in a 4.9% rise in premium vacancy to 16.1% 
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