
• Prime rents are up $1 from Q1 and currently average $141 across all precincts
• Rental growth remains strong sitting at 7.7% y/y
• Take-up recovered after a sluggish to start to the year with 327,979 sqm of warehousing leased in Q2
• Vacancy levels continue to rise in Melbourne, up 7.9% from Q1 2024, currently sitting at 865,916 sqm
• The development pipeline remains strong with 548,188 sqm of new space completed YTD
• Land values fell to $325/sqm for large sized lots (excl. Fringe), most of what was available in prominent 

industrial suburbs has been sold
• Incentives continue to rise, up 102bps from Q1, currently averaging 15.27%
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