
• Leasing activity fell over Q3-2024 evidenced by a 31.5% fall in take-up to 224,406 sqm 
• Prime net face rents are up $2 to $143 across Melbourne and up 6.0% y/y
• Incentives rise q/q as the market slows, up 250 bps to 19.5% in the West and 167 bps to 16.3% in the North 
• Vacancy rate increases for the sixth consecutive quarter, now sitting above the 10 -year average at 3.0%
• Development pipeline remains robust with 1,279,296 sqm of new supply coming on in 2024
• A further 925,908 sqm is expected to land in 2025, approximately 71.3% of which is speculative 
• Land values for small and medium sized lots plateau across Melbourne, up a mere 0.5% and 1.1% y/y
• Yields edge up 12 bps over Q3-2024 with prime now sitting at 5.6% and secondary at 6.3% 
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