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• Net face rents have held flat since late 2023, whilst incentives have edged up slightly.
• Transport and manufacturing occupiers led tenant demand in Q2, accounting for 71% of deal volumes.
• Vacancy rose 9% over Q2 to reach 249,525 sqm, while still 46% below the historical average.
• Prime and secondary yields were stable over Q2, averaging 5.46% and 6.38% respectively.
• New supply in 2024 is anticipated to reach 866,420sqm, with 342,771sqm already delivered in H1.
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