
Melbourne Industrial  
Precinct Addendum

• The Southeast remains the most expensive precinct with prime net rents sitting at $139/sqm  
• The North and Southeast experienced significant declines in take-up, down 57.7% and 29.6% q/q
• The North has the highest vacancy rate of all industrial precincts at 5.2% (Melbourne = 3.0%) 
• The most new supply in 2024 will be delivered in the West with 701,144 sqm to be completed by EOY
• However, the North will become the fastest-growing industrial precinct next year, with 407,728 sqm 

of new supply forecasted for 2025
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