
• Brisbane average prime rents grew 0.9% in Q1 to $170/sqm, annual growth 7.7%, with growth isolated to selected 
precincts. Incentives average 11.7% for prime (11.4% for secondary) but some precincts are now above 13%.

• Vacancy grew by 21% in Q1 to 782,562sqm, representing a vacancy rate of 5.2%. The Northern precincts had the 
greatest increase, more than doubling in Q1 to 5.8%, while the South still has the highest vacancy rate at 7.7%. 

• Leasing take-up decreased by 22% in Q1 to 159,438sqm with the Trade Coast leading activity this quarter. Annual  
take up was 873,600sqm, down from recent highs however up 16% y/y.

• Prime median yields are 6.10%, down by 4bps in Q1 supported by greater investment activity. Underpinned by 
ongoing land value growth and demand from private investors secondary yields also tightened to 6.62%. 
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