
• Prime rents in Brisbane rose 2.2% in Q2 to $174/sqm, up 5.2% annually, led by select precincts. Incentives 
averaged 11.5% for prime and 11.2% for secondary, both up modestly q/q but outlier deals are emerging.

• Vacancy fell by 13,959sqm in Q2 to 773,899sqm, representing a vacancy rate of 5.1%. The South saw the largest 
decline (down 83 bps), though it remains the precinct with the highest vacancy, with a vacancy rate of 6.9%

• Take-up rose 26% in Q2 to 190,802 sqm from a modest Q1. The South West led activity, dominated by Officeworks 
77,100sqm pre-commitment at Redbank. Annual RTM take up was 737,287sqm, down from recent highs.

• Prime yields tightened by 6 bps in Q2 to 6.03%, supported by improving investment activity and the impact of 
recent interest rate cuts. Secondary yields also compressed to 6.50%, underpinned by land value growth 
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