
• Net face rents have steadied across most precincts in Q3 after a sharp increase in Q2. Annual growth has 
moderated to 6.2% for both prime and 5.8% for secondary. Incentives have lifted by 100 bps in the quarter.

• Vacancy was 11% higher in Q3 with Trade Coast and South West recording the largest uplift. More than half (55%) 
of new vacancy this quarter was from speculative construction starts.

• Leasing take-up was lower in Q3 at 173,423 sqm as tenant activity slowly eases from recent highs.  

• Prime yields tightened 5bps in Q3 adding to a similar fall in Q2 for a median of 6.16% as industrial assets remain 
highly sought by investors. Ongoing land value appreciation has also contributed to tightening in secondary 
yields to 7.04% . Investment activity is expected to lift in Q4 and into 2025.
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