
• Rental growth eased across Brisbane for both prime and secondary rents in Q3, up 1.6% and 0.6% respectively, 
while incentives increased by 110 bps for prime to 12.90% and 60 bps for secondary at 12.10%.

• Vacancy rose in Q3, up by 43,112 sqm to a vacancy rate of 5.4%. The South retains the highest vacancy rate at 
6.8% as new vacancy balanced stronger take-up in Q3. 

• Leasing take-up was 19.7% higher in Q3, led by 134,968 sqm in the South precinct, with most take -up in secondary 
or speculative stock. RTM take-up was 11% lower y/y, reflecting a gradual slowdown in demand. 

• Prime yields tightened by 14bps to 5.89% in Q3, supported by improving investor sentiment, particularly for core 
stock. Secondary yields also showed contraction in the quarter to 6.35%.
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