
• Prime net face rents currently sit at $747/sqm on avg. after rising 1.0% q/q and 2.4% y/y  

• Prime net effective rents have shown 4.0% growth y/y with incentives down 0.8% y/y despite a slight rise in Q1 -25 

• 40,100 sqm of new office supply is forecast to complete in the CBD over 2025 (80.5% of which is committed)

• There is currently no new developments or refurbishments forecast to complete in Perth’s CBD from 2026 to 2028 

• Yields remained flat across both prime and secondary markets over Q1 -25 at 7.4% and 8.6% respectively 
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