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Q1 SUMMARY

Q12020 started with a bang after the election result in December 2019. Enquiry levels
rose steeply, and leasing activity moved apace. The small and mid-box secot4rs were
quickest to react, with a 70% increase in take up quarter-on-quarter. However, the Big
Box market has been slower to react. This is understandable given the size and nature
of the investment that needs to go into a typical fit out. So, whilst the Big Box market
joined the recovery, along came COVID-19. It is too early to predict the effects this will
have on Q2, but there are still a number of deals underway that reflect “structural”
requirements from business, that are not necessary affected by the “lockdown”.
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In summary, Q2 will see Big Box activity returning to the market - albeit with some price

or incentive adjustments.

darren.mansfield@knightfrank.com

Knight Frank Research provides strategic advice, consultancy services and forecasting to a wide range

Knight Frank Research of clients worldwide including developers, investors, funding organisations, corporate institutions and

. the public sector. All our clients recognise the need for expert independent advice customised to their
Reports are available at specific needs. Important Notice: © Knight Frank LLP 2020 This report is published for general information
knightfrank.com/research only and not to be relied upon in any way. Although high standards have been used in the preparation of the

information, analysis, views and projections presented in this report, no responsibility or liability whatsoever
can be accepted by Knight Frank LLP for any loss or damage resultant from any use of, reliance on or reference
to the contents of this document. As a general report, this material does not necessarily represent the view of
Knight Frank LLP in relation to particular properties or projects. Reproduction of this report in whole or in part is
not allowed without prior written approval of Knight Frank LLP to the form and content within which it appears.
Knight Frank LLP is a limited liability partnership registered in England with registered number OC305934.
Our registered office is 55 Baker Street, London, W1U 8AN, where you may look at a list of members’ names.



