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Prime rent (£ per sq ft)

£6.05 

Availability (sq ft)

3.1m

Number of deals

34

Forecast – Nominal 
rental growth

2.00%
Forecast – Vacancy 
year end 2020

5%
Forecast – Total 
return 2020 

5.90%

Number of deals

16

Vacancy rate (%)

6%
Prime yield (%)

4.75%

Take-up 2019 (sq ft)

1.8m 
-31% BELOW 2018

Under construction (sq ft)

0

Investment volumes 2019

£400m 
47% ABOVE 2018
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The continued lack of readily available opportunities and limited speculative 

development will fuel activity within the build to suit market, certainly in prime 

locations, such as high profile developments like Muse Developments Logic Leeds 

off J45 of the M1 and Opus North’s new 50 acre Interchange 26 development 

situated off J26 of the M62. We expect, quoting rents on speculative schemes to 

be pitched higher, ranging from £6.25-£6.75 per sq ft for mid-box and £5.95-£6.25 

per sq ft for units over 100,000 sq ft, which reflects a jump of around 0.20-0.50p 

per sq ft on 2019 figures.

Note: Units over 50,000 sq ft Source: Knight Frank, RealFor


